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CONSIDERABLE gossip has been indulged in as to who is to 
succeed the lamented John E. De Witt as president of the Union 
Mutual. The company itself has sent out an official statement 
to the effect that at present no one would be chosen to fill the 
vacancy, but that Vice-President Hon. Josiah H. Drummond 
would discharge the duties of that office. Mr. Drummond has 
been identified with the company for many years, enjoys the 
confidence of the board of directors and was in full sympathy 
with the plans of President De Witt as to the management of 
the company. Its interests will not suffer under his administra- 
tion, but whether he consents to become the permanent president 
of the company or not remains to be determined. Should he 
consent to accept the position, there is no doubt that he could 
have it. 





THe Mutual Life, that recently caused the arrest of Dr. 
Meyers and his wife on a charge of murder committed in this 
city to obtain insurance money, has also started an inquiry in 
Scotland where murder is suspected. It appears that a young 
man named Hamborough had his life insured for £10,000 in 
favor of a friend named Monson. The two were hunting 
together when Hamborough was shot and killed. Monson 
claimed that it was an accident, the deceased being in the act of 
climbing a fence when his gun was discharged with fatal effect. 
It is asserted that all the wounds received by Hamborough were 
in the back, and were made by shot from Monson’s gun. The 
servant of the deceased, who assisted in carrying his master 
home, has disappeared since the investigation was determined 
upon. At last advices the body of Hamborough was to be 
exhumed and a coroner’s inquest to be held. The Mutual Life 
is setting a good example in causing a thorough investigation to 
be made of every suspicious claim, 





THE practice that has prevailed among agents to a great ex- 
tent of taking notes or giving credit for premiums due for insur- 
ance policies has brought trouble to many of them during the 
hard times through which the country is passing. In the uni- 
versal squeeze that has been going on, these notes and accounts 
have been uncollectible in a great many instances, and the agents 
have had to carry them themselves. This has been a serious 
embarrassment to them, not unfrequently leading to strained 
business relations with their companies. The experiences of the 
past few months ought to be convincing as to the importance of 
placing insurance of all kinds on a cash basis and even the greed 
of companies for increased business should not induce them to 
relax in the slightest degree the rule that requires the payment 
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of the premium on the dellvery of the policy. The risks in the 
business are all sufficient without adding thereto a lot of bad 
debts for unpaid premiums. A company’s liability begins with 
the delivery of the policy, and it is contrary to all good business 
principles that it should assume such liability without adequate 
compensation. A Southern contemporary maintains that to ex- 
act cash premiums would be injurious to the cotton interests of 
the South, as the cotton crop is mainly handled on credit. Any 
man who has cotton to insure can borrow money to pay the pre- 
miums required to insure it, and there is no reason why the in- 
surance companies should take the risk of bad debts in addition 
to the fire hazards of the cotton itself. The holders of insurance 
policies expect to be paid promptly in cash for any claim that 
may arise under their policies, and the companies must have 
cash assets to meet such claims. It is just as reasonable 
to expect claimants to accept premium notes or open accounts 
for premiums in satisfaction of their claims as it is to expect the 
companies to take notes or give credit for the payment of pre- 
miums, A cash basis is the only one on which insurance can 
safely rest, or that will permit the companies to issue contracts 
of insurance that insure. 





THERE was considerable rejoicing some time ago when it was 
announced that the Mutual Life and the Equitable had buried 
the bloody hatchet that had done such terrible work in the war 
waged between them, and that the white flag, emblem of peace, 
had been hoisted to signify that a truce had been agreed upon. 
But now, we are informed, the flag has been torn down, the hat- 
chet dug up, and the dogs of war once more turned loose. Al- 
ready “J. W.G.” is getting in some of his fine illustrated, 
graphical statistical work in the pages of the Mutual’s Weekly 
Statement, and counter blasts are being fired from the statistical 
department of the Equitable. The war whoop resounds in the 
vicinity of the offices of the companies, and the agents of both 
firmly adjust their scalps on their heads before venturing into the 
street in search of those of their enemies. Who is responsible 
for resurrecting the hatchet and masticating the flag of truce we 
know not, but the skirmishing has already become lively and a 
general engagement may be looked for. Great is competition 
and the strife begot thereof! May the longest pole rake the 
persimmons ! 





In other columns we give a report of the Fourth Annual Con- 
vention of the National Life Underwriters Association, held at 
Cleveland last week. As the convention lasted three days, and 
as the night proceedings were as interesting to those who parti- 
cipated in them as were the official sessions, it is impossible to 
print a full and comprehensive report of all that transpired dur- 
ing this interesting convocation. We therefore content ourselves 
with giving a sketch of the transactions of the convention, that 
our readers may keep pace with the official acts of the Associa- 
tion. There were several excellent papers read by gentlemen 
who had carefully prepared themselves for the occasion, and 
much impromptu speaking to the various topics brought forward, 
It was a successful gathering from whatever standpoint viewed, 
and it can no longer be said that the field men in life insurance 
lack associated effort for the betterment of their business. Rep- 
resenting, as it does, local associations in various States, the 
National Association has in it elements of strength and power 
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that should make its influence for good felt in every company 
office and every agency in the land. The next convention will 
be held in Chicago in June of next year. 





TuHeE Life Underwriters Association of Indiana, and several 
general agents of life companies in the State, have written to us 
to inquire why the transactions of the life companies in that 
State are not included in our statistics of “Life Insurance by 
States,” printed in THE SpecTATOR and THE INSURANCE YEAR 
Book. Our answer is that the companies are not required to re- 
port to theAuditor of Indiana this information and consequently 
we are unable to obtain it. There are several other States that 
do not require these reports and they are consequently omitted 
from our publications. For several years we obtained this in- 
formation direct from the companies, but two or three years ago 
the “ three giants ” declined to furnish it and we have heen un- 
able to obtain it since. This is to be regretted, as it leaves a 
serious gap in the information calculated to show the distribution 
of life insurance throughout the various States. We hope next 
year all the State insurance officials will require the companies 
to report their transactions within their several States. We shall 
certainly use our best endeavors to obtain it, and if we cannot 
get it officially we shall approximate it as nearly as possible from 
such data as we are able to secure. 





SPECTATOR SURVEYS. 


THERE are rumors of impending reinsurances pointing to one of the oldest 
local companies, but of course vigorously denied, The story is that the In- 
surance Department has been in conference with the officials of the com- 


pany. . e “ ‘ 


One of our city friends was put into a bad predicament a few days ago by a 
customer who found that his risk was charged a higher rate because the build- 
ing was provided with a wooden roof, covered by a patent paint claimed to be 
fireproof. The customer produced a circular signed by twenty insurance com- 
panies, including the particular company referred to, which was dated 1887, 
and declared that ‘‘ the rate of insurance on buildings whose roofs are covered 
with the —— paint will be insured at the same rates as if covered with tin or 
or other metals.” The customer, with anger in his eye, demanded that the 
company carry eut the promise of the circular, but the official with whom he 
dealt shrewdly explained that the rate was made in gross by the Tariff Asso- 
ciation, and that if the charge for defective roof were waived, there would be 
an increase in the charge for contents, which would neutralize the saving on 
the roof charge. 

* * * * 

A SUGGESTIVE as well as ingenious compilation of figures is in a circular 
headed ‘‘ subtraction ” which compares the net surplus funds held by the com- 
panies June 30, 1893, with thesame funds of December 31, 1890. The com- 
parison shows a decrease on the part of almost all the companies, and in one 
instance a Hartford company shows an impairment new against a surplus in 
1890 of over $175,000. The net result of all the companies’ experience is a 
diminution of surplus exceeding $7,500,000. This compilation is signed A. 
Rithmetic, and is submitted ‘‘ without comment” to the ‘‘ author’s associates.” 

* 7 “ * 

DuRING the past month there has been an unusual demand on the part of 
the companies for insurance upon blooded race horses, and we are informed 
that two of the English companies, by charging fancy rates, took in a very 
handsome premium upon the valuable stock in the Fleetwood stables over the 
Harlem river, but if there had been a loss, oh . 

* % * * 

Tue Frazier ‘‘ predictions ” cover rather more of the past than present or 
future, but the author hits hard in some directions. He says that in 1891, he 
was informed by the manager of one of the ‘‘ pneumatic” companies that, as 













































[ Thursday 


business was so ‘‘ rushing,” they were too busy to even consult surveys. He 

adds, ‘‘ I have since observed that the net surplus of this company, which was 

nearly $400,000 at the beginning of that year, was reduced to a little above 

$100,000 at the ending of the same year. Such results speak for themselves, 

Not only that (says Frazier), they must be the inevitable result of continued 

guesswork and lack of proper precaution in the business of fire underwriting.” 
* * * . 

THE Tariff Association has now been in successful operation almost two 
years and its usefulness to the companies has been shown in the increased 
premium receipts, and further, in the extensive improvements to risks in all 
parts of the city and in Brooklyn. The effect is shown in the reduction of the 
loss ratios in this city. Stil] there is room for further improvement in the 
work of the association, which should not be delayed. The rating of dwel- 
lings, and the abolition of rebates to the assured are imperative demands, 
The latter should be complied with, some form of pledge (or security) for the 
brokers that they will not divide commissions. 

* * * * 

LINEs on Buffalo elevator buildings are becoming quite common in this 
city. Brokers who handle these lines are giving them to the Lloyds offices 
with a liberality suggestive of cut rates. 

* . * 2 

A WESTERN dispatch says that the local board in Cape Girardeau, Mo., has 
refused to charge the tariff rates. Similar outbreaks are reported in other 
places, and delegations of special agents are on the go constantly smoothing 
down the ruffled feelings of local agents caused by the demand of the com- 
panies for advanced rates. Suppose the companies refused to carry the risks 
at less than the tariff rates? What will the agents do about it ? 

+ os * 2 

One of our largest city companies informs us that the demand for tornado in- 
surance has sensibly increased from the South since the August storms, but the 
rates have not been advanced. We have heard also that there has been a 
small demand for tornado policies from the suburbs of New York, and an 
applicant asked to have his trees included in the insurance. There isa dif- 
ference of opinion among the companies concerning this class of risk. One 
large company through its Western office encloses in every letter sent from its 
headquarters, and pins to every policy issued, a pink slip bearing these words, 
** don’t forget to insure in this company against tornadoes and cyclones.” 

# * * * 

WE are advised that at least two of the co-operative fire offices legally or- 
ganized in this city are issuing policies on outside property just as if they had 
not been exposed as worthless and untrustworthy. What a chance for the 
Chicago wildcat operators to make a stake with such policies. 

* * * * 

AN early revision of rates on the cigar and tobacco factories in this city de- 
mands the attention of the Tariff Association. These risks do not pay any- 
thing like adequate rates, Some of them are of enormous size, and their dry- 
ing rooms are dangerous features. The minimum rating system does not 
discriminate in the sizes of these establishments, and the big ones pay the 
same as the smaller. If the rates were doubled, it would be satisfactory to 
many companies which now refuse the risks because of the rates, 
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CORRESPONDENCE. 











CHICAGO NOTES. 
(From OuR OWN CORRESPONDENT.) 

Col. R. H. Eddy, general superintendent of agents of the Union Central 
Life, died at his residence at this city on the morning of the oth 
inst., after an illness of nearly four months. Col. Eddy was born in New 
York State in 1840. At the breaking out of the war he joined the New York 
volunteers and served through several] campaigns with distinction, being 
breveted several times for gallantry on the field. His insurance career began 
early in 1870 when he represented the old Missouri Life as Iowa State agent. 
Several years later he joined the forces of the Union Central, with which 
company he remained continuously until his death. He was for several years 
president of the companies’ agents association. In his position as agency 
superintendent he traveled over a large territory and had an extended circle 
of friends, to whom the news of his death will be a severe shock. 

Another company, the North German Fire of Hamburg, Germany, has 
been added to the already large list of corporations represented in the agency 
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of A. Loeb, Son & Company. The North German is a new entry to this 
country, and for the present-will confine its operations to the State of Illineis. 
Mr. Loeb, as attorney for the company, deposited $200,000 with the Insurance 
Department at Springfield, for the protection of policyholders. The paid-up 
capital of the company is $375,000. 

At a recent meeting of the Chicago Fire Underwriters Association resolu- 
tions were adopted declaring in effect that premiums for fire insurance should 
be paid in cash. A committee of five was appointed to recommend a plan 
by which this could best be enforced. 

C, E. Perry, manager of the Equitable Life for Eastern Texas, with head- 
quarters at Dallas, has had Arkansas added to his territory. 

Ten Eyck & Lansing of Albany, N. Y., have been appointed agents of the 
London Guarantee and Accident Company for Eastern New York. 

The Hibbard sprinkler of this city has been accepted by the Cincinnati 
Board of Fire Underwriters. 

Charles C, Clark, secretary of the Columbian Accident Association, has 
formed a partnership with George L. Stapleton, Western manager of the 
Massachusetts Benefit Association, and will in future partly devote his time 
to soliciting life insurance, He still retains his connection with the Colum- 
bian, however, having found in the course of his field work that he could 
oftentimes secure an application for a life, as well as an accident policy, from 
the same person, hence his new connection. 

Frank F. Holmes & Company have been appointed sole agents at this city 
for the Western of Pittsburgh. 

Having secured the required 500 members the organization of the Bankers 
Life Association will be rapidly pushed to completion and it is hoped to have 
the company under way by the middle of the month. G. A. W. 

CHICAGO, ILL., September 11. 





PACIFIC COAST. 


[From Our Own CORRESPONDENT. ] 

Commencing to-day an advance of fifty per cent in the rates of the city of 
Fresno, Cal., goes into effect, and within a week it is very probable that a 
similar increase will have been agreed upon by the Pacific Insurance Bureau 
for the counties of Tulare, Fresno, Kern, Kings and Madera, thus taking in 
almost the whole of the aptly termed ‘‘ fiery” San Joaquin valley. The 
reasons for this change in rates are the excessive number of fires and the low 
morality of the entire district. In the counties named carefully compiled 
statistics show a loss ratio of from eighty-eight to 300 per cent. If the towns 
alone be considered then the ratio for Hanford, Bakersfield, Fresno and 
Madera varies from 300 to 1000 per cent. The latterratio is that of the town 
of Hanford, in which last week the disastrous and very suspicious fire of Simon, 
Manasse & Co, occurred. The loss was complete and apparently very oppor- 
tune, for immediately after it each interested insurance company was served 
with from three to five garnishments. 

In addition, however, to this increase in rates, the union decided to enforce 
in Fresno the three-fourths loss clause, which reads as follows: 

It is understood and agreed to be a condition of this insurance that in the 
event of loss under this policy this company shall not be liable for an amount 
greater than three-fourths of such loss (not exceeding the sum hereby insured), 
and in the event of additional insurance permitted hereon, then this company 
shali not be liable for an amount greater than its proportion of three-fourths 
of such loss, in both events the other one-fourth to be borne by the insured, 
The above rule applies also to all policies written to replace policies canceled 
after the date of this circular. 

This clause is part of the circular announcing the increase and is effective 
as and after September 1. 

There is much talk over the Buyer & Reich fire on Bush street, near the 
Occidental Hotel, in San Francisco. The fire broke out shortly before six 
o'clock on the evening of July 31, in the fourth story of the five-story brick 
and iron building, the two top stories of which were tenanted by Buyer & 
Reich, dealers in fancy fringes, worsted and yarns, etc. A day or two after the 
fire rumors were afloat to the effect that there was something suspicious about 
the fire and on Monday last a report was made by Fire Marshal Charles Towe, 
in which he mentions the finding of excelsior saturated with what the analyst 
declares to be American turpentine. He continues his report in the following 
words : 

This proves to me that some excelsior and wadding had been saturated with 
turpentine and placed on the fourth floor of 221 and 223 Bush street, and 
clearly explains the vast volume of black smoke and fire that came from the 
fourth-story windows, and which reached to the telegraph pole on the side- 
walk, a distance of fifteen feet. Wool or yarn will not give that smoke or fire 
in so short atime, AsI further find that Mr. Reich, in company with Mr. 
Buyer, locked the store door at 5.50 P. M. on that day and went to their 
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homes and that the fire was discovered at 5.55 P. M., it is thus to be seen that 
the fire was discovered five minutes after the store was closed. In conclusion 
I place the cause of the fire as incendiary and caused by some person unknown 
at present, and would suggest that the arson committee of the Board of Under- 
writers be requested to offer a suitable reward for information that may lead 
to the arrest and conviction of the person or persons who set fire to 221-223 
Bush street on July 31, 1893. 

The firm has demanded a full investigation at the hands of the Board of 
Trade. Insurance men generally put very little faith in the proposed investi- 
gation or the sincerity of those who ask for it. 

There has been quite a keen competition for the position of manager of the 
Pacific Insurance Union. Four candidates announced themselves in the per- 
sons of Alfred Stillman, lately manager of the Providence-Washington and 
Orient of Hartford ; Frank H. Porter, chief of the Fire Underwriters inspec- 
tion bureau and whilom assistant manager of the Pacific Insurance Union ; 
Edward Niles, assistant manager of the Alliance, and Mr. Grant, the manager 
of the Pacific Insurance Union in Portland, Ore. Although W. S, Duval 
resigned a month ago, it was only to-day after a good deal of wire-pulling that 
Stillman’s friends succeeded in landing him in the coveted position. 

Owing to the continued practice of rebating the Insurance Union has under 
consideration the establishment of a clearing house system. The idea is to 
enforce such a system wherever rebating is practiced. The clearing house 
would collect all premiums, pay all commissions, The idea suggested by 
Hugh Craig of the New Zealand is that though men cannot be made honest by 
law they may be so chastened as to find it easier to obey than to violate the 
law. The object is to punish and reform, for as soon as insurance men in any 
city learn to be honorable the clearing house system will be removed. 

The Broadway Insurance Company of New York, which has been doing a 
non-tariff business, will in a few days open a city agency here and run it on 
tariff principles. 

Mr. Tipping, manager of the Scottish Alliance, has been trying to enter his 
company here ; but its capital being impaired the Insurance Commissioner 
has refused to permit the company to enter. It is now stated that an under- 
ground agreement has been made with a local company which will accept risks 
and reinsure thera in the Scottish Alliance, a questionable practice which our 
present laws cannot detect. 

R. H. Magill, for twenty-five years manager of the Home Mutual Fire In- 
surance Company of this city, has resigned. He is now an independent ad- 
juster, BARENDT. 

SAN FRANCISCO, September I. 


[From ANOTHER CORRESPONDENT. } 


It is said by experienced travelers that Los Angeles stands to-day less af- 
fected by the prevalent tightening in monetary affairs than any city of its size 
(70,000) between San Francisco and New York. To a stranger there are no 
evidences of hard times, no vacant buildings, no bad failures, and, although 
there is comparative quiet in real estate, the town continues to grow, evi- 
denced by more than five hundred dwellings and several large business blocks 
at present in course of construction. This is all legitimate growth, and hence 
no relapse. Insurancewise the town has been more than satisfactory to the 
general agency offices, in point of loss ratio, and it is a matter of complaint 
among the local agents that fires are so few, as losses bring premiums which 
at present amount to between three hundred and fifty and four hundred thou- 
sand dollars per annum. This fund is distributed among 100 agencies, al- 
though it is estimated that more than one-half is written by six offices, 
namely: Childs, Hicks & Montgomery, Danison, Stevens & Co., W. J. 
Brodrick, Yates & Co., Kremer, Campbell & Co., The Silent & Betts Co. 

California towns are not governed by local boards. It has been found 
more practical in the past to operate direct through the Pacific Insurance 
Union, which has a branch office here under the efficient control of A. D. 
Smith, Through this office all Southern California towns are controlled; 
hence it was something in the nature of an innovation when twenty-three of 
the leading offices formed a local organization for the purpose of attaining 
closer relationship and reform practices. The non-intercourse rule has been 
applied, and exchange business is between members only. Naturatly the 
organization is in an embryo state, with more than seventy offices out of the 
fold, but still more than seventy per cent of the business is controlled by 
those within the association; hence it is felt that the full complement will 
eventually be secured. 

The losses over the State have been heavy since the first of July. A prom- 
inent manager at San Francisco is quoted as saying that his liability on claim 
account had increased within the past sixty days to an amount in excess of 
his total losses for the six months previous, This is, of course, nothing 
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alarming in this state of affairs to those who understand the field, or who 
base calculations on average laws, but it is more than likely that several of 
the small fry will close up their Pacific departments before the end of the 
year. And the sooner the better, both for themselves and their associates, 
The Pacific coast is not the field for corporations of small resources and con- 
servative lines backed by a prohibited list as long as one’s arm, 

The agency system in California has been done to the death. The limited 
premium income of a town of 1000 inhabitants will be divided between 
twenty-five or thirty agencies representing from one to three or tour compa- 
nies each. Every merchant along the main and side streets will hold a com- 
mission and write his own stock and a dwelling or two, and the lack of 
interest, by reason of the small account, results in thorough lack of experience 
and competency on the part of nine-tenths of those holding authority to bind 
the company. Of course, the merchant cannot be blamed for this state of 
affairs, for the saving of commission is to him a justification. There are, of 
course, exceptions to this evil—cases where active men, by diligence and a 
larger percentage of business tact than their fellows, have succeeded in build- 
ing a creditable connection, but these men are noteworthy exceptions in the 
smaller towns. 

I am informed that the New York Life has by its new and aggressive policy 
mainly overcome the prejudices forinerly existing here as the result of the 
New York Department examination made under the Beers’ regime. 

Voss, Conrad & Co. have been appointed Pacific managers of the Fidelity 
and Deposit Company of Maryland, which, with assets of $1,120,600, does a 
general security business, manages estates, and acts as trustee and registrar 
for corporations. 

Rumors of violation of the commission pledge still go the rounds, drawn 
largely from the imagination of agents who are unsuccessful in holding old 
risks. This condition does exist in a limited degree; there can be no question 
of that, but there is unquestionably more smoke than fire. 

Mr. Dugan, recently installed manager of the Springfield, has been out 
looking after his more important agencies in Southern California. Mr. 
Sewell, formerly with the Continental, assumes charge of the head office in 
the absence of Mr. Dugan, who has been handling the Springfield at Portland 
during the past two years and formerly at Louisville, Ky., for the same com- 
pany. He is welcomed to the field as a loyal supporter of the union. 

Los ANGELES, CAL., September 6, SuB Rosa. 





BUFFALO. 
[From Our OwN CoRRESPONDENT. ] 

The American of Philadelphia has taken up its Valentine Voght agency. 

The firm of Moore, Campbell & Kellner has been ‘‘ bitten ”’ to the extent 
ot some $1000 by one of their solicitors, whe collected the money and 
appropriated it to his own use, 

Several of Weed & Kennedy’s foreign companies figure quite prominently 
in the list on the M. Geismer & Son stock. The Helvetia has $30,000, 

The annual inspection of the fire department has just been concluded, and 
was most satisfactory. The average time taken to hitch and prepare fora 
run was shown to be eleven and one-half seconds from the receipt of the 
alarm. 

The system of rate cabinets has been adopted by the Buffalo Association of 
Fire Underwriters, and the dilapidated rate books which have done duty so 
long in the local offices will soon be replaced by the handsome new pieces of 
furniture supplied by the library bureau. 

The report that a number of unemployed Poles of an Anarchist turn of 
mind had threatened to burn the city unless given employment was the work 
of one of those ‘‘ fake’ special fiends from whom so many false rumors 
emanate, It created more of a sensation abroad than at home. 

One of the principal fire fighters is quoted as saying that the Kellogg 
elevator could not have been saved on the occasion of the burning of the 
Coatsworth elevator had there not been two fire boats at the scene, and those 
who witnessed the fire cannot doubt it. The two elevators were separated 
by but a narrow slip, into which one of the boats was ordered and kept 
deluging the Kellogg with powerful streams that could go clear over the 
structure. 

This elevator fire, by the way, was one of the most picturesque that has 
been seen in Buffalo in many a day. Perhaps its grandeur would not have 
appealed to the Buffalo agents so much had there been a larger representation 
of regular companies interested. Thanks to the unfavorable inspection 
reports of the Board of Underwriters, comparatively few of them were on the 
risk. 

The “‘ financial stringency ” has a very depressing effect on the local agents 
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who find the collection of premiums, at the present time, a more absorbing 
occupation than the soliciting of new business, Many ‘‘ dead sure”’ collections 
fail to materialize and credit is asked for by customers on whom the agents 
have invariably relied for prompt settlements. What between the im- 
pecunious policyholders on the one hand, and the relentless companies on the 
other, the insurance agent’s life cannot be said to be a bed of roses. 

The Great Eastern, which when completed will be the largest elevator in 
Buffalo, is now in course of erection on Buffalo creek, opposite the foot of 
Washington street. The Great Eastern is being built by a company of which 
Gen. John C. Graves is at the head, and will have a capacity of 1,600,000 
bushels, or 75,000 more than any other elevator in the city. The structure 
will be 150 feet high and will be equipped with all the modern improvements, 
including passenger elevator, electric lights and aucomatic sprinklers inside 
and out. 

Why certain fire companies appoint unreliable and irresponsible agents 
to cover the so-called *‘ uptown” district in the delusive hope of catching the 
German business is one of the difficult things for people who ponder to 
explain. Asa matter of fact the uptown agents are as anxious to catch the 
downtown business as the regular agencies are to secure the favorable uptown 
or German business. There have been numerous fires where prominent com- 
panies have been found on risks in the business districts written through the 
‘* other” agencies, and in some cases risks which their regular agents would 
not have placed them on. Such companies would secure their share of the 
desirable business through the regular channels were such sub-agencies 
discontinued, and in the meantime be protected from reckless and ignorant 
underwriting. To a casual observer it would seem that their greed for 
uptown business is satisfied in an expensive manner. MONITOR. 

BuFFALO, N. Y., September 8. 





TENNESSEE. 
[From OuR OWN CORRESPONDENT. ] 

Nashville has shaken off its gloom and despondency and taken a new hold 
in commercial affairs. The days of her financial stress are numbered. The 
American National Bank of this city opened its doors for the resumption of 
business at g o’clock A, M., September 5. At the close of business hours on 
that day the deposits amounted to the immense sum of $360,600, an amount 
exceeding one-third of the amount of the capital stock of the bank, with less 
than $8000 paid out on checks, The comptroller is desirous that the First 
National Bank shall open its doors as soon as possible. The depositors are 
eager to sign the agreement submitted, so that all indications are to the effect 
that this bank will also resume in a few days. Thus confidence is being 
restored. 

A few more fire insurance companies have returned to the State. The 
Columbia of Louisville has returned, also the Milwaukee Mechanics, both of 
which are taking Nashville business through the old agents, Mayo and Croft. 
The Guardian Assurance has returned to Murrey & Cole. The Manchester 
of England has also returned and appointed Hart, Sharpe & Co. as its new 
agents, and the Southern of New Orleans has returned to this firm. There 
are now forty agency companies and four State companies, making a total of 
forty-four companies doing business in Nashville. There are now only two 
local fire insurance agents in this city who are without the agency of at least 
one company, and they are hopeful of ultimate success in securing something 
for the fall and winter campaign. The return of companies, however, is 
slow. 

A recapitulation of the report of Insurance Commissioner Craig for the 
year 1892 upon the business of fire insurance companies in Tennessee shows 
the following: State companies wrote business to the amount of $12,323. 703, 
receiving premiums to amount of $198,379.13, incurring losses to the amount 
of $146,477.30. Companies of other States wrote $8r,518,874.69, receiving 
premiums of $1,206,458.15, incurring losses to the amount of $1,111,548.16. 
Foreign companies writing $35,730,512.9I, receiving premiums of $565,185.54, 
losses incurred being $553,037.65. The total amount of premiums received 
for the year being $1,970,022.82, with losses incurred to amount 
$1,811,063.11. While Nashville contributed more than twenty-four per cent to 
the entire premium receipts of the State, she lacked only $3,704.06 of getting 
thirty-three and one-third per cent of the amount of losses incurred in the 
State. This ratio is swelled to that figure on account of the fire of January 
2, 1892, when a handsome block burned, costing the companies over 
$300,000. The fire losses in Nashville for the months of January, February 
and November, 1892, were abnormal, and are responsible for the large loss 
ratio of this city for that year. 

The AZtna Life Insurance Company collected premiums in this State during 
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1892 to amount of $70 436, the Connecticut Mutual collected $60,700, the 
Equitable Life collected the amount of $241,648, Manhattan Life $53,875, 
Hartford Life and Annuity collected $53,892, Mutual Beneht $106,602, 
Mutual Life collected $194,772, New York Life collected $217,965, North- 
western Mutual $104,187, Provident Savings Life $71,687, the Union 
Central collected $21,721, and the Washington Life took $38,748. 
NASHVILLE, TENN., September 6. L-E-N-G-T-H-Y. 





CASUALTY INSURANCE. 


—Geo D. Capen & Co, have been appointed to succeed Huff & Smith as 
agents at St. Louis for the American Casualty of Baltimore. 


—Reports of the terrible devastation wrought by the recent storms along 
the South Atlantic coast are still coming in, and show that upward of 1000 
persons lost their lives, 

—On the allegation of E. S. R. Seguin, treasurer of the Commercial Acci- 
dent Association of Indianapolis, that the company has no funds, R. C. Tuttle 
has been appointed receiver. 


—Before passing into a receiver's hands the Commercial Accident of 
Indianapolis reinsured two other companies of that city, viz., the Indiana 
Accident (formerly of South Bend) and the Union Accident. 


—The Mechanics Accident Insurance Society of Charleston, W. Va., with 
an authorized capital of $10,000, has been incorporated. The incorporators 
are J. S. Walker, Legage Pratt, J. E. Chilton, T. O. M. Davis and George 
O. Chilton, 

—The Globe Accident of Indianapolis had about $500 on deposit with the 
failed Indianapolis National Bank and also had on deposit with President 
Ilaughey, as trustee, stocks valued at $5000, as required by the Ohio Insur- 
ance Department. These are now in charge of the receiver. 


—We note the formation of two new insurance companies in England with 
a capital of £1000 each. One is the Theatres and Music Halls Mutual In- 
surance Club Syndicate, Limited, of London; the other is the Traders Accident 
Insurance Company, Limited, of Manchester. The first is to insure against 
fire, depreciation, loss of license, etc. 


—The running away of an electric car occasioned by the failure of the 
brakes to work on a steep hill caused several deaths and many serious injuries 
at Cincinnati last week. Accident insurance does not mend broken bones or 
restore life, but it relieves the mind and assists a cure in the one case and 
provides for the family in the other, Supply yourself with it if you haven't 
got it; keep it in force if you have. 

—A claim for £1000 has been received by Messrs. Cassell & Co. from the 
representatives of W. A. Williams, who met with his death in the Pontypridd 
railway disaster. It is stated that Mr. Williams had duly signed and left at 
home a copy of Cassell’s Saturday Journal of August 9. The matter is now 
being investigated by the Provident Clerks and General Accident Insurance 
Company, Limited, through whom The Cassell’s Saturday Journal insurance 
is effected, with a view to payment of the claim if substantiated.— 7he Jnsur- 
ance Observer. 

—The Steam Boiler and Plate Glass Insurance Company of Canada has been 
incorporated, and has a license from Ottawa. Its head office is at London, 
and its manager is James Laut. The directors are: E. Jones Parke, Q. C., 
president; F, A, Fitzgerald, vice-president ; Hon. David Mills, John Morri- 
son of Toronto, T. H. Purdon, Q. C., of London, It has deposited securi- 
ties of the nominal value of $20,000, which are accepted at $18,000 by the 
Department of Insurance.—A/onelary Times. 


—The latest accident policy of the Employers Liability Assurance Corpor- 
ation gives (preferred risks) for $20 per year, for death or loss of both hands, 
feet or eyes, $5000 ; for loss of one hand or one foot, $2500; weekly indem- 
nity during temporary total disablement, $25 per week (if not in excess of 
weekly salary or wages). From the preferred class the cost of a $1000 policy 
increases from $4 to $20 for the extra hazardous class. This policy is an 
attractive one and should prove a good seller. 


—E. E, Clapp, manager of the accident department of the Fidelity and 
Casualty for New York and several neighboring States, on September 1 issued 
to his agents a circular letter calling their attention to reprints of a number of 
newspaper headings relating to a few August accidents. Mr. Clapp is an 
energetic worker himself, and inspires his agents to great and greater exer- 
tions. The Fidelity and Casualty received in the first half of 1893 premiums 
amounting to $1,113,000, as against $2,104,000 for the entire year 1892, 
showing a good volume of increase. 
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Tennessee Premiums. 
In view of the withdrawal of many fire insurance companies from Tennessee 
and their subsequent return in the first half of this year, it may be interesting 
to compare the premium receipts of that period with those of the similar time 


last year. They will be found below: 




















1892 1893. 
Tennessee Companies. 
Factors Fire, Memphis...........-.-....+0+eee0005 Ds amedings $3,939 
ek dk vcacnqutvenstecresave bens $13,32 15,582 
TRON, TORT cane csccncorceosess secscseostuvess | 15,924 15,870 
Nashville F. and M., Nashville................-++- 10,690 10,537 
Equitable, Nashville ............-02eseeeeeeeeneees 37,059 35,430 
Knoxville Fire, Knoxville... ..........0. +0000 s000e | odbcka 35,484 
Other State Companies. | 
Girard F. and M., Philadelphia...............+++++ a Nae ee 
American Central, St. Louis...............+++++++- | 3.472 | 4,826 
Phosniz, Hartford. ......cccc..cccc.sssccncessseces 41,134 | 40,983 
Insurance Company of North America, Poiladelphia. | 17,905 14,858 
Pennsylvania Fire, Philadelphia...........-...--.-. 7,981 | 8,730 
Northwestern National, Milwaukee..............--- | seven 4,128 
Farragut, New York........ cee sce e scene ence neers 1,821 2,287 
Home, New York. .....00..sccccccccccssscvcccccens 24,412 39,768 
Niagara, New York ..........00--eeeeeeceeeeeerees 6,080 7,902 
Atlanta Home, Atlanta............--+--eseeeeeeeee| 4,074 7,804 
Manufacturers and Builders, New Ycrk.........--- 2,157 946 
National, Hartford. .........scccecccccccccccvceves 9,915 8,800 
Germania, New York...........-.+e+:eeeeeeeeeeees | 5,275 10,229 
Teutonia, New Orleans ...........0.00eeeeeeeeeeee 3,822 7,111 
Continental, New York..........6.-0.0eeee eee eee 41,458 50,236 
Mechanics and Traders, New Orleans...........-+- 13,967 11,755 
Queen, New York..........2.-- es eeeee sete eee neees | 13,232 16,644 
Home, New Orleans.........-.---- ceo naeueeaneen 8,578 fk 13,724 
Firemans Fund, San Francisco.............-++++++ | 7,905 | 7,994 
Hanover and Citizens, New York..........-...-++: 8,250 12,860 
United Firemen, Philadelphia. ...............-...++ 3 409 4,472 
Delaware, Philadelphia.............--+.+++seeeeees | 2,191 10,321 
Connecticut, Hartford..............-0-eeeeeeeeeeee 8,601 7,266 
Williamsburg City, Brooklyn................+++++- | 5.193 6,030 
Westchester, New York.............00cseeeeee eens 6,509 10,064 
New Hampshire, Manchester............---+++++++ 4,040 1,180 
Fire Association, Philadelphia...............++++++- 9,016 12,895 
American, New York...... Oe Sd wknd naa eae Se 16,654 13,625 
New York Bowery, New York..........-+0-+++0e055 7,982 530 
Greenwich, New York... .......---.+ee sees eeeeeees 3,669 6,255 
German-American, New York.............-0+ee000% 31,023 | 30,491 
Virginia F. and M., Richmond ............--+++++- 12,011 14,567 
Fitna, Hartford .........ccecsccccsscccwweesesccces 19,011 28,304 
Oakland Home, Oakland...............--5eeeeeee 9,721 10,725 
Providence-Washington, Providence............+++ 6,255 615 
Phenix, Brooklyn ......... tens eeeeesscreeeeesenees 12,602 11,489 
Springfield F. and M., Springfield.............-..+- 7,500 ,129 
Georgia Home, Columbus...........--++2+eeeeeee+ 20,934 23,022 
Hartford Fire. .......ccceceesee cect eeeeee ceeeeees 23,606 29,429 
Columbian, Louisville... ..........eesceceeeeceeees| — ceeeee 3,221 
Glens Falls, Glens Falls......... ..--+++-seeeeeeees 9,730 5,270 
Sun Mutual, New Orleans..........----seeeeeeeeee| cee ees 8,581 
Milwaukee Mechanics, ........-------00-+sseee sere 7.795 3,984 
American, Philadelphia. ..............0seeeeeeeeeee 8,399 4,047 
St. Paul F. and M...ccccceescccesseccccecececceses 6,217 6,816 
State Investment, San Francisco...........-+++++++ Ty Se ee 
New Orleans Insurance Company.............++++: ea See 
Merchants, Newark.........6+-0+-++0-055 seesceee ee ee Re 
Insurance Co. of State of Pennsylvania, Philadelphia. lll Mila oP 
Michigan F. and M., Detroit.......- ---+--++ee+ee+ a ae beer 
Granite State, Concord......-.....--.00sseeeeerees nt ade Hee 
Orient, Hartford..............22seee cet eee ee eeees ee a ae 
United —e New Ly rere ee 3.295 ay 5-2 
Syndicate, Minneapolis ...........--.+0+ee++ee ee: , 
Spring Garden, Philadelphia ...........-..-.++5+: 676 
Southern, New Orleans. ...........----eseeeeeeeeee eee ie ee 
United Underwriters, Atlanta .............seseeees eR Ler en 
German, Freeport.......----0+ eee eeee seer ee eeeees C908. . |. ..<swsye 
Foreign Companies. 

British America, Toronto. .......----.-++eeeeeeeees | 6,948 7,990 
Guardian Assurance, London...........-+«+++++++> 5,864 6,832 
Caledonian, Edinburgh.............0+2-++eeeeeeeee 3,877 6,962 
North British and Mercantile, London.............. 20,856 23,773 
Northern, London..........--eeeeseeeeeeee ee ecees | 9,117 3,166 
Lion, London..........--+++++++ eereeevesseeeseese 4,864 7,421 
Scottish Union and National, Edinburgh........... 6,863 10,829 
Sun, London ....cccecscecece cece cree eeeeeseerees 10,439 9,742 
Atlas, London ........c00. ccc ce cece cece see eeeweees 1,903 7,538 
London and Lancashire.........-.--+..+sess0eeees 6,723 2, 
Western, Toronto. ...... 0. eee cece rece eee eeeeeeees 20,579 16,175 
Hamburg-Bremen.....----+++++esss0esseeeeeerees 15,503 14.749 
Lancashire, Manchester... ....----++0-seseeeeeeeee 14,2 I 4 3 
Royal, Liverpool..........-0..essesre terre eereees 41,612 42,830 
Norwich Union..........-0e0eee eee eeee ee eeeneenes 9,383 9,639 
Imperial, London........ selithcn sino ieeminde idle 5,304 5,143 
‘Commercial Union, London... .......++++++e+e++55 | tesa 12,331 
Phoenix, London...........000--ee eee e rere eee eeeee | 6,824 ‘ we 
‘Transatlantic, Hamburg..........--+---++++-+++++++ 3,242 5 
Liverpool and London and Globe.............+-+++ 22,305 22,901 
Manchester. .ccsceecceec cee cec cece cee eeeeeeeeeees 16,514 14,959 

































0 THE SPECTATOR. 


National Association of Life Underwriters, 
THE fourth annual convention of the National Association of Life Under- 
writers was held in Cleveland, O., September 6, 7 and 8, 1893. 


FIRST DAY’S PROCEEDINGS. 


The delegates met in the assembly room of the Cleveland Chamber of 
Commerce, in the Arcade building, at 10.30 A. M., and were called to order 
by President Tillinghast. 

Rev. Dr. Thwing, president Western Reserve University, offered prayer, 
the delegates repeating after him in a body the Lord’s prayer. 

C. H. Bulkley, vice-president of the Chamber of Commerce, gave the 
delegates a hearty welcome on behalf of that body. 

Hon. John C. Covert, editor of The Cleveland Leader, extended a welcome 
to the city and said during his remarks : 


It gives me great pleasure to re-echo the sentiments so well expressed by Mr. 
Bulkley in welcoming you to the city of Cleveland. Gentlemen who occupy so 
high a place as you do in the business world, can be assured of a cordial and hearty 
weleaais in every city of intelligence whr re there is any appreciation of well directed 
energy and business enterprise. I believe that in the wide and varied channels of 
business there is no occupation which so directly administers to the welfare of a 
community, that is so directly interes‘ed in the perpetuation of the home and the 
preservation of the family as the occupation which you represent. 

There is no calling which stimulates in man so completely the desire of surround- 
ing with comfort and happiness the members of their families after the support has 
passed away. He who depends entirely upon his own business for the future of his 
family is blind to the events that happen around us. When he sees great fortunes 
dissipated, millionaries suddenly reduced to the verge of want, the entire business 
framework of a nation swept over by the winds of adversity, he naturally looks for 
something more stable upon which he can depend for the support of his family 
when his hfe work is done. He learns that the life insurance companirs of this 
country dunng the last thirty years have paid out over $1,600,000,000 under poli- 
cies, a sum ag oy large as the entire vo.ume of money in circulation in the 
United States. e learns that our most successful business men have implicit 
trust and confidence in insurance companies, and after taking out a policy in one 
of them feel that they have laid up something which will not so easily yield to the 
fluctuations of the commercial world, and which will go to their families after they 
have passed away. 

We hope that while you are here many of the 320,000 of our people will have the 
pleasure of meeting you, and that they will become better acquainted with you and 
the business you represent, and be benefited by the contact. 


Mr. Covert closed his speech, which was often interrupted by applause, by 
inviting the visitors to be present in Cleveland in 1896, when the people of 
his city will celebrate the centennial anniversary of Moses Cleaveland’s landing 
at the mouth of the Cuyahoga river. 

The next business in order was the calling of the roll by Secretary E. H. 
Plummer of Philadelphia, which showed that the various local associations 
were well represented. 

President Tillinghast then read his annual address : 


Most Honorable Delegates of the National Association of Life Underwriters -With 
unfeigned, unalloyed pleasure I give you greeting and welcome you to our fourth 
annual convention. The National Association knows no geography within its 
boundaries. An equally hearty welcome is extended to the ‘‘man from Maine” 
and the ‘‘man from Texas,” being positive that each believes in ‘ protection” 
under a life insurance policy and ‘‘free trade’ therein. The ‘‘ gold bug” of the 
East and the “silver bug " of the West we welcome, confident that each will insist 
that every life policy shall be protected by, and paid in, dollars which will buy 100 
cents’ worth of bread, without regard to color or previous suicidal conditions of 
metal. The ‘‘ wheat certificate’’ of the Northwest and the “ cotton certificate "’ of 
the Southeast we welcome, knowing the disposition of the one to feed and the other 
to clothe the widow and the orphan. Profoundly conscious of the importance and 
dignity of the occasion, and the high character end intelligence of the representa- 
tive gentlemen composing this assembly, | appreciate the honor and respectfully 
assume the duty of aadressing you. 

A most notable and happy feature of this occasion, and one worthy of especial 
exultation and thanksgiving, is the fact that thus far death has spared every person 
who has ever served the National Association of Life Underwriters as officer, mem- 
ber of executive committee or delegate. 


A JUBILEE YEAR. 


It is eminently fitting that we should remember that this is a ‘‘ jubilee year,” and 
that there is now in progress the most wonderful exposition known to history in 
the most remarkable city of the world, where all nations, races, tongues and peoples 
meet at the shrine of the arts and sciences to commemorate the discovery of the 
American contixent by Christopher Columbus, the most important event to the 
toiling, oppressed millions of the earth, and the one which increased the sum of 
human happiness to a greater degree than any other since the creation of man, the 
advent of Christ alone excepted. Time forbids pursuance of this fruitful subject, 
but I venture reference to two or three events in the life of the great discoverer for 
the lessons they teach us. All are aware of the early history of Columbus, his ex- 
treme poverty and the limited means of education at that period. Listen, then, to 
the beggar tramp, unaided and alone, as he haughtily dictates terms to King John 
of Portugal: ‘I willcommand your fleet and discover tor you new reaims, but 
only on condition that you confer upon me hereditary nobility; the admirality of 
the ocean; the vice-royalty of the new world, with one-tenth- of its revenues.” 
Sublime exhibition of faith in self and ultimate success. Should a life insurance 
agent exhibit such positive faith in an uncertain and improbable venture, it would 
often be characterized as ‘‘ cheek "’ or ‘‘ gall ;"' but it is such cheek and such gall, 
born of enthusiastic conviction, that moves the soul of both speaker and hearer. 
Hear him again, as after ten years of unremitting effort, weary waiting and dis- 
appointment, subsisting mainly upon the charity of a monk, scorned at court and 
rebuffed by friends, he rises in his rags before the throne of Ferdinand and Isa- 
bella, and with princely dignity insists upon and obtains the same conditions 
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demanded of King John. Thus after laboring all these years amid all these dis- 
couragements, he obtains the coveted. commission without even intimating a ** spe- 
cial inducement” or ‘‘rebating”’ a fraction. Faith is triumphant; perseverance 
receives its unfailing reward. : 

Out upon an unknown, boundless waste of waters, infested, according to the be- 
liefs of the age, with hideous dragons and demons of frightful shape, from which 
none ever escape, a crew of desperate men mutiny and threaten their admiral with 
death if he does not immediately consent to return. We await the issue with bated 
breath, for all his years of toil and effort, his dreams of discovery and wealth hang 
in the balance. Can mortal courage and fortitude withstand such a demand from 
such men, driven to utter desperation by superstitious terror? Sail on! is the reso- 
lute command. Courage incomparable! A god could have done no more. 

Upon those two small words hung the faith of both Americas with their future 
happy homes and glorious possibilities. Never before or since have such eternal 
destinies depended upon the decision of a single individual. In comparison the 
conquests of Alexander and Czesar, Godfrey and Napoleon, fade into insignifi- 
cance. Upon alike fa'th the National Association of Life Underwriters was founded 
by persevering, courageous men, who fear neither dragons nor demons, who never 
mutiny and never turn back. Columbus made American homes possible ; it is for 
us to make them prosperous and happy. 


ASSOCIATIONS REPRESENTED. 


Your president wishes to acknowledge his many obligations to the vice-presiden- 
tial staff for valuable and efficient service through correspondence or ctherwise 
rendered during the year. Promptly upon request, Vice-President Roeder took 
active measures to organize associations at Denver and Des Moines, and as a re- 
sult the banner of Iowa waves proudly in y. ur midst. To spare your patience I re- 
frain from extended details, citing this instance only as an illustration. Suffice it 
to say, other delegations are present, I am confident, as the result of vice-presi- 
den‘ial effort. The larger cities of twenty-nine of the older and most populous 
States are now represented by life underwriters’ associations. All recognize the 
importance of every life agent being brought under association irfluence and 
teaching, and of every association being strengthened so far as possible. Asa 
most effective means to this end I suggest and strongly recommend: That the 
vice-presidents of the National Association be each year constituted a committee 
on topics. It shall be the duty of this committee to prepare and furnish to each 
associaticn a list of topics pertaining to lite insurance or association work for the 
calendar year subsequent to their election. Each | cal association shall be re- 
quested to appoint a committee on speakers, consisting of three or five members, 
of which the vice-president, or elective member of the executive committee of the 
Naional Association represen'ing such local association, shall be made chairman, 
when practicable. Such local committee shall secure speakers to prepare and read 
Papers upon the subject proposed by committee cn topics, and invite discussion of 
the same at each monthly meeting of their association, or whenever feasible. 

Close observation reveals that the associations wherein mutual confidence and 
good fellowship prevails in the highest degree, and which consequently manifest 
the most vigor and vitality, are those which maintain regular monthly meetings, at 
which the members break bread together. It cannot be expected that the coat of 
mail forged by prejudice in the fierce fires of unfriendly competition will be pene- 
trated by the mere meeting and transacting of routine business, each iterating as 
he hastens away, ‘‘ Beware of the Greeks bringing gifts.” 


SOcIAL INTERCOURSE COMMENDED. 


At the table men, of necessity, lay aside spear and battle axe, breast plate and 
helmet. At the social board each feels obliged to ente’ into friendly converse, and 
to generally act the gentle man toward those with whom he touches elbows. From 
time immemorial the stomach has been the highway to the heart. Even the 
‘‘ scalpers"’ of the p'ains recognize the fragrant weed as an emblem of peace. To 
smoke with you is to bury the hatchet. When I say “ break bread together,’’ I do 
not mean, necessarily, a sumptuons banquet. A noon-day lunch which all take 
somewhere, eaten together serves better generally, being less formal and less 
expensive. 
THE ANTI-REBATE MOVEMENT. 

I am rejoiced to be able to report for your encouragement that while some of 
brother Phelps ‘‘ big snakes”’ still wriggle, much progress has been made toward 
their extermination since our last annual convention. Kentucky has enacted a 
satisfactory anti-rebate law, and is no longer a Gretna Green for Ohio rebaters. 
The Life Underwriters Association of Indiana has advanced to the dignity of an 
inco: porated body, and without the aid of an anti-revate law have formed an anti- 
rebate compact, which has been signed by ninety members, including most of the 
hfe agents of the State. It now ranks number two in membership, New York 
association alone exceeding it. This is a notable and most creditable victory, 
forcibly illustrating what c3n be accomplished by earnest effort, and also that 
agents are everywhere awakening to the enormity of the rebate evil. 

Every honorable agent was made happy at the announcement recently made by 
two of the ‘‘ big four’’ that henceforth rebating must stop. Several other com- 
panies have longer maintained a simi ar high advanced position. 

A decision of the Ci:cuit Court of Ohio, affirming a decision of the court below, 
declares a policy of life insurance absolutely null and void if the full premium is 
not paid thereon, the contract between the buyer and seiler of such policy being in 
violation of the statute. The principle holds good wherever an anti-rebate law 
exists. I regard this as the most important event since the commencement of the 
anti-rebate movement. This decision arms every honorable, law-abiding agent 
with a sure weapon of defense, because no man aware of such fact will purchase a 
worthless policy at any price, and certainly not when he can only save a portion 
of the first premium by so doing. No sane person will be unwise enough to even 
contemplate taking the hazard of such a transaction when he understands th .t the 
payment of a policy will always be absolutely at the mercy of the company, of its 
representative and of every policyholder as well. Every rebated policy is an 
illegal claim. Should the officials of a company pay illegal claims, they would do 
so at their peril, and the holder of any valid policy may at any time restrain the 
company from paying such claims by perpetual injunction. While a few have 
sneered significantly, apparently expecting the dome to be complete and gilded 
before the foundation is well laid, with the foregoing progress and vantage ground 
we may well congratulate ourselves. 

The almost total discontinuance in some sections of anonymous and competitive 
literature, and its marked decline in others, is sufficient evidence that the leaven of 
reform is rapidly permeating the whole lump. If this were our only merit, the 
bills for printing thus saved to the companies should win for us their warmest 
sympathy and support. 

For the distinguished honor conferred upon me, the ‘unvarying courtesies and 
prompt assistance of the most worthy chairman and members of the executive 
committee and the untform kindness and support of each and every member of the 
National Association, I am infinitely your debtor. The extreme poverty of the 
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human language is exposed when my soul struggling for vocal expression can 
find no stronger terms than to say, ‘‘ That from my heart of hearts I thank you.” 

I need not assure you that my interest and efforts in behalf of the association 
cause will continue with poten | ardor in the rear rank as when occupying the 
highest office within your gift. 

Associa'ions of life underwriters, both national and local, sail on! until per- 
nicious rivalry and unworthy methods shall be unknown. Sail on! until every 
life agent and officer shall rejoice in the opportunity to a:sist a competitor. Sail 
on! ever and forever on! until in the fulfillment of your high and holy mission, 
the sacred institution of life insurance shall stand forth irreproachable. 


The address was received with close attention and President Tillinghast 
was often interrupted by hearty applause. 

Next in order was the reading of the minutes of the last annual meeting, 
which was dispensed with. 

Mr. C. W. Holden of Boston then moved that the- rules and regulations 
which governed the last annual convention at New York be adopted for the 
present meeting. The motion was seconded and carried. 


REPORT OF THE EXECUTIVE COMMITTEE. 


The executive committee, through its chairman, Mr. Calef of Boston, 
submitted its report. Chairman Calef said that the most important matters 
which had come up before the committee desiring their best thought and 
most careful attention have been the ‘‘ memorial on rebates” and the result 
of the circulation of the memorial. 

The committee strongly endorsed carrying out the plan of publishing an 
official organ by the executive committee during the coming year. The con- 
sideration of the changing of the time of the annual meeting to some time late 
in the early spring was also recommended. Chairman Calef renewed his 
recommendation of a year ago that in nominating candidates for office the 
president and chairman of the executive committee be selected in reference 
to their easy co-operation in the work, and that the secretary and treasurer 
be selected in a similar manner. He thought it would be well to select their 
place of meeting before electing officers. He closed by thanking the members 
of the executive committee and Secretary Plummer for the hearty co-operation 
afforded him during the past year. 

Mr. Biggart of Pittsburgh made a motion to the effect that the chairman 
appoint one member from each delegation to serve on the nominating com- 
mittee, which motion prevailed. 


COMMUNITY IN LIFE INSURANCE. 


The first paper of the convention was presented by Mr. Henry W. Smith 
of Philadelphia, editor of The United States Review, on ‘* Community of 
Life Insurance.” The paper was carefully prepared and an exhaustive 
digest of the subject, recommending forming of associations among the agents 
of every company for the betterment of their individual condition, as well 
as that of the business they represented. He also spoke of the so-called 
‘lightning solicitor” who, he said, did more damage in a month than the 
regular field worker could do in five years. 

Mr. Smith’s paper was well received and was later discussed by S. A. 
Foster, president of the Iowa association, Capt. F. A. Kendall of Cleveland, 
Col. Thos. Peters of Atlanta, Ga., J. C. Trask of Cleveland, and others. 


AN OFFICIAL ORGAN. 

A motion was made that the executive committee be directed to prepare 
for general distribution a paper to be known as the official organ of the 
National Association, and was carried almost unanimously. 

H. C. Ayers of Pittsburgh introduced the following resolution which was 
adopted. 


Resolved, That should any question come before the executive committee 
requiring their immediate attention and definite action, during the time intervenirg 
between the annual meeting of the National Association, that it is the judgment of 
the convention that they are authorized to take such action asin the exigencies 
of the case it may be deemed by them advisable. 


REPORT OF COMMITTEE ON STATISTICS. 


The committee on statistics submitted a comprehensive report in printed 
form, It showed that in June, 1890, in Boston, the National Association was 
organized with fourteen local associations. Now there are more than twice 
that number located in twenty different States, with an aggregate membership 
of more than double their membership at organization. Membership at 
organization, 457; numberof managers members, 465 ; present membership, 
1084; agents employed by members, 4590. 

The committee, which is comprised of H. C. Ayers, T. H. Bowles and H. 
A. Kinney, urges the different companies to enforce the anti-rebate law, and 
to discharge from its ranks any agent guilty of violating them. 

A subject that caused some lively talk was that of a movement in the South 
to form a Southern association. Col. Thos. Peters of Georgia told of a move- 
ment among the Southern underwriters to form a Southern association. He 
acknowledged that he was a party to it, and said that they desired to get to- 
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gether, if not with this association, by themselves. They want to come in 
touch with the men, to look into their faces. He wanted to know whether 
they were to come North or this association South. 

Geo. P. Haskell of New York declared that they had decided in his State 
to go to Georgia some time. They had decided that there should be no sec- 
tional lines, no East, no West, no North and no South. 

The convention then adjourned for the day. 

In the afternoon of the first day’s convention the Cleveland Association en- 
tertained the delegates and guests with a boat ride on the beautiful waters of 
Lake Erie. Refreshments were served on the boat, and a general good time 
was enjoyed, consisting of dancing and other amusements, which continued to 
the sweet strains of the music until they returned at seven o'clock in the even- 
ing. On this occasion a number of delegates and members of the Cleveland 
Association were accompanied by their wives and lady friends, which added 
quite largely to the enjoyment. 

The New York and New Jersey delegations were entertained at dinner 
Wednesday evening, at the Stillman, by Geo, F, Hadley, president of the 
New Jersey delegation. Among the speakers were Geo. P. Haskell, Richard 
E. Cochran, Tilden Blodgett, William Datesman and R. I, Murray. The 
dinner was a very elegant affair, and every one fully enjoyed Mr. Halley's 
hospitality. 

SECOND DAY’S PROCEEDINGS, 

The convention reassembled at 10.35 A. M., and was called to order by 
President Tillinghast. An eloquent and fervent prayer was offered by Rev, 
Dr. B. T. Noakes. 

The reading of the minutes of the previous day’s proceedings were then read 
by Secretary Plummer and approved. 

Joseph Ashbrook of Philadelphia said that a misapprehension existed in ref- 
erence to the feeling between the delegates from the North and the South, and 
that there was not the slightest intention on the part of the Southern delega- 
tion to withdraw from the National Association. He stated that there was a 
slight informality in the presentation of the application of the South for admis- 
sion into the National Association, and that fact gave rise to the misunder- 
standing that it was unfavorably looked upon. He said that on the contrary 
there was the most cordial feeling, and a thrill of pleasure ran through every 
man’s veins in the North at the receiving of this application. He further 
stated, ‘‘ It is not many years since the North and South stood facing each 
other in deadly conflict, but that has passed away, and none but the best of 
feelings now prevails and the National Association extends to them the open 
arms of friendship, and I am glad to say that they reciprocate.” 

The next event on the programme wasa paper to be read by E. W. Lambert, 
but as Mr, Lambert was prevented from being present, a paper on “ Life In- 
surance as a Profession,” by C. E. Staniels of Concord, N. H., which was 
entered on the programme for the third day of the convention, was substituted. 
The same read in part as follows : 

LIFE INSURANCE AS A PROFESSION. 


I bring to you, gentlemen, the cordial greeting of a constituency, not of the silky 
West or of the sunny South, but rather of the frozen North, though we live not 
upon the borders of an open Polar sea or within the confines of an unbroken forest. 
New England, with her granite hills and snow-capped mountains, joins hands to- 
day with the land of flowers. 

Representing a State whose environment is somewhat curtailed, but which, if run 
through a mangle and flattened into the semblance of some of your Western 
prairies, would crowd all the rest of the country into wrinkles ; with the largest cot- 
ton manufacturing corporation in the world within its borders, upon the busiest 
river in the universe. New Hampshire is not a State of large insurers or of a lar, 
aggregate life business, although it is steadily increasing. It is true that the side 
hill plow flourishes in Néw Hampshire; that our mowing machine knives some- 
times run at an angle of forty-five degrees, but with the ozone from our lofty mount- 
ains and our pine scented atmosphere, we don't have to ring the church bells or 
blow a horn every two hours for the people to take their quinine, and we are de- 

rived of the advantages which were common to the Wabash valley when I first 

new it in the sixties, when it was the custom to put the bovs in a tree just before 
the ague fit came on them, so that they might shake off the hickory nuts, thus reap- 
ing a profit from climatic infirmities. 

The subject I have selected for your consideration, ‘‘ Life Insurance as a Pro- 
fession,’’ may, I think, by analogy, be shown to be worthy the qualification with 
which I associate it, and while it seems impossible to offer in this presence anything 
new, we must not forget the old saying, The proper study of mankind is man. 

Is there an occupation or profession which depends more upon an accurate 
knowledge of physical and mental characteristics or an acquaintance with human 
nature to achieve success than ours? Yet, I recall with sorrow my encounters 
with experts in the art of living by wits, rather than work, which experiences are, 
no doubt, common to you all, indicating that the head of even the progressive life 
insurance man and the heel of Achilles have something in common, being seo 
vulnerable. Each of the so-called learned professions, when brought to boo! 
upon life insurance, acknowledges a helpless dependence which a life insurance 
expert does not reci te. Yet, when a member of one of the learned ns 
adopts the business of life insurance, which is not unseldom the case, does he not 
find that he has but graduated from one profession to another, whose demands are 
fully equal to his combined ability and experience, calling for the best both in the 
conduct and upbuilding of a business which exacts all that is able, honorable and 
sagacious within him ? 

he influence of education, ability, refinement and integrity are nowhere of 
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greater weight than when brought to bear upon the consummation of a contract 
which implies mutual trust and confidence, and the realization of which may 
never be known to the party having the most selfish interest in the transaction. 
Upon the possession of these qualifications and the skill with which they are 
administered depends the success of the life insurance expert, who to this extent 
must be ‘‘ professional." 

_ The stupendous magnitude and the momentous result of the business of life 
insurance, combined with the skill and experience essential to its safe conduct and 
beneficent accomplishment, while yet underestimated, and in a sense unappreci- 
ated by the community are, nevertheless, distinctly worthy of the dignity and 
responsibi ity of a profession in its highest sense. 

The time must and shall come, when at the head of the learned professions as a 
mountain to its foot-hills, piercing the clouds of doubt and distrust, standing firm 
as the embattled heights against the storms of life, and dispensing its never-ending 
blessings as the snow-clad peaks from their steadily augmenting reservoirs refresh 
the hungry earth with their life-giving streams, so the deep-rooted and everlasting 
principles of life insurance, silently and steadily intrenching themselves as a barrier 
between the home and family, and penury and misfortune, shall prove a bene- 
diction to declining years, when the tempests of adversity precipitate the crisis 
in 7 le affairs which sooner or later, with few exceptions, is the common 
lot of all. 

_May we hope, then, that the realization of the future may indorse the pre- 
dictions of the present, and that the influence ot the National Association, united 
with the kindly and considerate support of our principals, the great financial 
institutions which we represent, shall foster, protect and preserve the high aims, 
the noble purpose and the unquestionable integrity of our profession 

‘* Forever and forever, 
As long as the river flows, 

As long as the heart has passions, 
As long as life has woes.”’ 

At the close of his address Mr. Staniels was greeted with hearty applause, 
showing that his remarks were much appreciated. A vote of thanks was 
extended to Henry W. Smith and C. E. Staniels for their papers. 

Upon motion of Mr. Phelps of Boston, President Tillinghast’s recommenda- 
tions, in reference to the erganization of the vice-presidents of the National 
Association into a committee on topics, was adopted by a unanimous vote. 

Mr. Haskell of New York made a motion that the recommendations of 
President Tillinghast should be printed and distributed among the various 
associations, so that they might be fully understood, which motion was 
carried. 

Mr. Trask of Cleveland suggested that the National ‘Association take in 
charge the matter of detecting disreputable and dishonest agents. He sug- 
gested that every general agent who finds a dishonest agent should send his 
name to the secretary of the National Association, and that it then be for- 
warded by the secretary to every general agent who is a member of the 
National Association. This idea was also advocated by several other dele- 


gates, and the matter was referred to the executive committee. 
CHICAGO WINS THE NEXT CONVENTION, 


Upon motion of Mr. Blodgett of New York, the order of business was 
changed, and the convention proceeded to the selection of the next place of 
holding the annual convention. 

J. W. Janney of Chicago in a few well chosen and eloquent remarks 
presented the claims of that city. 

Edward O'Neil of Pittsburgh extended a cordial invitation in behalf of the 
association of that city for the holding of the next convention there. 

Col. Thos. Peters of Atlanta, Ga., was greeted with applause when -he 
arose. He said that as it was the custom to chose the president of the 
National Association from the city in which the convention was held, and he 
would like to place in nomination the name of Major Mimms of Atlanta. 
He then made an eloquent speech, interspersed with humorous remarks, and 
invited the association to meet in that Southerncity. In closing he said ‘‘that 
Atlanta was the Chicago of the South, and since Chicago seemed tuo be the 
world, if they could not go to the Chicago of the South he hoped they would 
go to the Atlanta of the West.” 

S. A. Foster of Iowa spoke highly of the grand manner in which they had 
been treated in Cleveland, and referred in a very complimentary way to the 
cities named for the next convention. He then in the name of the associa- 
tions of the West invited the National Association to hold its next convention 
in Omaha, to which he referred as the ‘*‘ bristling city and little giant of the 
West.” 

Mr. Phelps of Boston moved that the next convention be held in Chicago. 

Some little controversy arose as to the manner in which the vote should 
take place, and it was finally decided to call the different associations and allow 
them to cast one vote for whichever place the delegates desired. This vote 
resulted as follows: Chicago, 11; Pittsburgh, 2; Omaha, 5, and Atlanta, 6. 

Mr. Bemis of Iowa then meved to proceed to a formal vote, which motion 
was carried, the vote resulting: Chicago 17, Pittsburgh 1, Atlanta 3, and 
Omaha I. 

Before the result was announced Col. Peters changed his vote to Chicago 
and it was made unanimous. 

Mr. Wiman of Chicago in behalf of the association from that city tendered 
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their thanks to the association for the great compliment paid that city, and 
assured them that they would do what they could in their usual ‘‘modest way’ 
to make their visit a pleasant one. 

L. A. Spicer, secretary of the Life Insurance Club of Chicago, invited all 
to make themselves at home in their rooms whenever in that city. 

The convention then adjourned for the day. 

In the afternoon the delegates and guests were en‘ertained by a carriage 
ride to the principal points of interest in Cleveland. Among the places 
visited were the Garfield monument, Wade park, and the drive on Euclid 
avenue being especially enjoyed. Each carriage had a member of the Cleve- 
land association and in this way the visitors had pointed out to them every- 
thing of interest. 

Among the members of the National Association there are about a dozen 
who won officers’ rank in the late war and are enrolled in the Loyal Legion. 
It bad been expected that a large proportion of these would attend the 
convention, but several were prevented from being present. To those of the 
Legion who were in attendance at the convention a complimentary dinner 
was tendered Thursday evening, September 7th, by the Cleveland members 
of the Loyal Legion. The guests of the occasion were Major Ben S. Calef 
of Boston and Major Jos. Ashbrook and Major F, A. Howard of Philadelphia. 
A party of eighteen sat down to a spread in the banquet rooms of the 
Hollenden, and the evening was spent in a very pleasant manner. Judge 
Ricks of Cleveland presided over the gathering after the coffee had been 
passed around and brief speeches were called for. Among those who 
responded were the guests of the evening, Major A. G. Williams, General M. 
D. Leggett, Capt. F. A. Kendall and J. G. W. Cowles, all of Cleveland. 

THIRD DAY’S PROCEEDINGS. 

There was a full attendance of delegates when President Tillinghast rapped 
for order at the commencement of the proceedings of the third day's session 
of the convention. After the reading of the minutes of the previous day’s 
proceedings had been dispensed with Treasurer Ratcliffe read his annual 
report. 

The summary of same showed the balance of cash on hand from !ast ac- 
count to be $1,000.67; receipts for dues during the year, $791.67 ; total, 
$1,792.34; disbursements, $828.81 ; balance on hand, $963.53. The report 
was accepted. 

Mr. Calef of Boston, chairman of the executive committee to whom was 
referred the recommendation of President Tillinghast, that the vice-presi- 
dents of the association be constituted a committee to prepare and furnish to 
each association a list of topics pertaining to life insurance and association 
work, reported that the committee would ask further time, owing to the im- 
portance of the subject and as it needed great consideration. 


REAFFIRMING OPPOSITION TO REBATES, 
The following resolution was then read by Secretary Plummer, and sub- 
mitted to the convention : 


Resolved, That we, the members of the National Association of Life Under- 
writers, hereby unanimously reaffirm the position taken at our last annual meeting 
a3 expressed in the memorial addressed to each of the life companies, asking their 
co-operation in our eftorts to suppress the rebate evil. 

Resolved, That we put on record our appeciation of the encouragement re- 
ceived from those companies that have already taken determined action against 
rebating, and we individually and collectively pledge to them that we will do all in 
our power to sustain them in the position they have taken. 

Resolved, That our secretary be instructed to forward a copy of these resolutions 
to every company represented in this association. 

These resolutions were adopted. 

The reading of these resolutions were followed by considerable debate and 
discussion, and on the evil of rebating, among the speakers being T. H. 
Phelps of Boston; H.C. Ayers of Pittsburgh; Jos. Ashbrook of Philadelphia; 
J. W. Janney of Chicago; A. E. Bradley of Detroit ; Tilden Blodgett of 
New York and others, 

Geo. F. Hadley of Newark, N. J., spoke of the steps taken by the Life Under- 
writers Association of New Jersey, of which body he is the president, for the 
abolishment of this evil, and his remarks were received with close attention. 

Mr. Holden of Boston said that he thought that all companies should 
establish a uniform rate on the same class of policies that all issue. He also 
remarked that the allowing of large bonus for acertain amount of business 
written in a certain way encouraged the practice of rebating. 


INCREASING THE EXECUTIVE COMMITTEE. 


Secretary Plummer then arose and spoke as follows: 


Those of you that were present at the last meeting of the National Association 
in New York, will remember that there was considerable discussion which followed 
the question of making the vice-presidents of this association ¢x-oficio members of 
the executive committee. At this meeting it is my pleasure to ask the convention 
to modify the constitution in just one particular. Article 4th of our constitution 
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reads, ‘‘ The president, two vice-presidents, as hereinafter described, secretary, 
treasurer, and ex-presidents shall be members ex-officio of the executive committee 
with the right to vote.’’ I wish the convention to omit the word ‘ two” before 
‘* vice-presidents,”’ which will make it read, ‘‘ The president, vice-presidents, sec- 
retary, treasurer, and ex-presidents shall be made ex-officio members of the execu- 
tive committee, with the right to vote."" I think it right for every association to 
have a representation upon the executive committee, with the privilege to vote and 
represent his association in its deliberations. 

It is to my mind a very important question, and I believe that if this convention, not- 
withstanding the fact that we are all opposed to consider an amendment of the consti- 
tution, will favor this slight amendment it will prove to bea great benefit, as I think 
it very important that every association should have a representative in the deliber- 
ations of the executive committee, which is the great working power of this organi- 
zation. Therefore, Mr. Chairman, I move that this association so far amend arti- 
cle 4 of its constitution, as to permit the vice-presidents that shall hereafter be 
elected to become ex-officio members of the executive committee with the right to 
vote, omitting, if you please, the word ‘‘two"’ before the words ‘‘ vice-presidents.” 


Mr. Blodgett of New York, and Mr. Janney of Chicago, both spoke in 
favor of the amendment. 

Mr. Foster of Iowa opposed the change for the reason that it would make 
the executive committee too large, and he favored reducing rather than increas- 
ing the number of its members. 

The amendment, however, was adopted by an almost unanimous vote. 


TRIBUTE TO JOHN E, DEWITT. 

Mr. Bokum of Cleveland spoke in feeling terms of the death of John E. 
DeWitt, president of the Union Mutual Life Insurance Company, in the 
recent railroad accident at Weisterield, Mass., and asked that a committee 
be appointed to draft suitable resolutions expressing the regret of the associ- 
ation at his demise. 

President Tillinghast appointed W. H. Haskell of Albany, R. D. Bokum 
of Cleveland and Ben Williams of Chicago, which committee later submitted 
their report the resolutions which they drew up beiag unanimously adopted. 

President Tillinghast read a letter from J. W. Ellsworth, general agent of 
the Union Mutual Life Insurance Company at Cleveland, expressing his deep 
regret at the sad death of Mr. DeWitt, and stating that owing to the grief he 
felt he could not attend the convention. 


New OFFICERS CHOSEN, 


Mr. Biggart of Pittsburgh, chairman of the nominating committee, then 
submitted the following report, which was adopted, and the secretary instructed 
to cast one ballot in favor of the gentlemen named : 

For president, Chas. H. Ferguson of Chicago (applause) ; for secretary, E. 
H. Plummer of Philadelphia (applause) ; for treasurer, William Ratcliffe of 
New York (applause); for vice-presidents, Thomas Peters of Atlanta, Ga.; 
Geo. P. Dewen of Portland, Me.; T. D. Kimball, St. Louis, Mo.; D. H. 
Ayers, Albany, N. Y.; E. J. Warren, Detroit, Mich.; H. A. Tyler, Hartford, 
Conn.; J. O. Bareus, Indianapolis, Ind.; Thos. L. Alfriend, Richmond, Va.; 
W. A. Bemis, Des Moines, Ia.; J. B. Day, San Antonio, Tex.; M. L. Roe- 
der, Omaha, Neb.; S. S. Simpson, Kansas City, Mo. 

For executive committee, term of three years, Henry C. Ayres, of Pitts- 
burgh, Pa.; Ben S. Calef, Boston, Mass.; F. A. Kendall, Cleveland, O.; C. 
E, Staniels, Concord, N, H., and E, F. Berkley, Louisville, Ky. 

For executive committee, term of two years, W. G. Justice of Western 
New York. 

For executive committee, term of one year, H. L. Shepard of Minnesota. 

Mr. Calef, chairman of the executive committee, and Mr. Biggart, chair- 
man of the nom:nating committee, were appointed a committee to conduct the 
newly elected president to the chair. 

Mr. Ferguson was greeted with applause and briefly thanked the delegates 
for the honor conferred, and said he would endeavor to his utmost to fill the 
office in a satisfactory manner. 

Mr. Ashbrook of Philadelphia expressed thanks in behalf of Colonel Peters, 
who was indisposed and unable to be present. 


THANKS TO THE CHAMBER OF COMMERCE. 
The following resolution was then read and unanimously adopted : 


Resolved, That we, members of the National Association of Life Underwriters 
assembled, hereby express our Fg oar we ag of the courtesy of the Chamber of Com- 
merce of the city of Cleveland, by which we have been given the use of these 
beautiful and commodious quarters for our deliberations, and that we extend to 
that body our thanks for the same. 

E. H, Plummer, the re-elected secretary, was then called upon for a speech 
and briefly but eloquently extended his thanks to the association for the honor 
conferred, 

Resolutions were adopted thanking the retiring president, C. E. Tillinghast ; 
also Secretary Plummer and Treasurer Ratcliffe and Ben S. Calef, chairman 
of the executive committee, for their able and conscientious services. 

Mr. Tillinghast made a short address, in which he shortly and with much 
feeling thanked the association for the honors conferred on him in the past, 
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and assured him that they could always be certain of his very best and sincere 
efforts in the future. 

Ben Williams of Chicago was appointed to fill the vacancy on the executive 
committee caused by the retirement of President-elect Ferguson. 

At the suggestion of the Chicago delegation it was decided to hold the next 
convention in June, 1894, the exact date to be decided on by the executive 
committee. 

On motion, the convention adjourned. A meeting of the newly elected 
executive committee was held immediately after the adjournment of the con- 
vention, at which Geo. P. Haskell of New York was elected chairman. In 
the afternoon a large number of the delegates attended the base ball game at 


League park. 
THE BANQUET AT THE HOLLENDEN. 

The three days’ session of the Fourth Annual Convention of the National 
Association of Life Underwriters had a fitting close in the banquet tendered 
the delegates by the members of the Cleveland Association in the Banquet 
Hall of The Hollenden, Friday evening. Before the banquet a reception 
was held in the parlors of The Hollenden, the members of the Cleveland 
Association acting as a reception committee. The majority of those in at- 
tendance were in full dress, and the parlors presented an animated and 
beautiful appearance. 

At 8 o'clock Governor William McKinley, Jr., entered the parlor, in com- 
pany with Auditor of State E. W. Poe, who had accompanied the Governor 
from Columbus. The Governor shook a number of delegates by the hand, 
and headed the procession into the handsome and spacious banquet hall, 
As the company marched in they beheld before them a perfect vision of love- 
liness, and the hall was filled with the strains of soft and sweet music, dis- 
coursed by the Odeon Mandolin Club of this city, which added to the enjoy- 
ment of the evening by numerous instrumental and vocal selections at 
appropriate moments. 

Set at right angles with the speakers’ table were five rows of tables, covered 
with a profusion of beautiful flowers, rare colored chrysanthemums and roses, 

The gentlemen took their places to the right and left of Capt. F. A, Ken- 
dall of Cleveland, the toastmaster; a number of invited guests, nearly all 
the members of the associations being present, and representing all active 
companies, 

Rev. Dr. Bates was introduced and asked divine blessing on the feast. A 
fine menu was served to the guests in excellent style. 

At 9 30P. M. Toastmaster Kendall arose and said that as many were present 
who he knew desired to hear the speakers before leaving to take the midnight 
train the responses to the toasts would be immediately proceeded with. He 
made a brilliant address referring to the different phases of the. life insurance 
business in such an eloquent manner as won him liberal applause. He then 
introduced Chas. A. Hewitt of Chicago, who responded to the toast, 
‘* The Life Insurance Movement.” His speech was received with close atten- 
tion and was marked with much applause. 

A. W. Kimball of Milwaukee, superintendent of the Northwestern 
Mutual Life Insurance Company, was the next speaker and responded to the 
toast, ‘‘ Gentlemen as a Force, or the Gentlemen in Life Insurance.” He 
said : 

Robert Peel is credited with saying that it takes three generations to make a 

entleman. Perhaps if he had lived in this country he would have placed Ward 

cAllister before Abraham Lincoln. But we prefer to place the term to the gen- 
tleman of nature upon whom God has put his stamp. The man in the profession 
who is not a gentleman goes farther than Charles Lamb who says: ‘It is better 
sometime to tell the truth,’’ for he never tells the truth. ‘This class of agents must 
go to give place to honest agents. I know it would be better if all agents would 
stop rebating because of their love of virtue. It should be known that life insur- 
ance has become so great that there is no longer room for the rebater or the 
usurer. There is no man for whom we have greater respect than the agent on the 
other side who has beaten us in fair competition, but let it be understood that there 
is no room for the agent who has no regard for truth. The seat of the present 
distrust in this country is lack of confidence. If the McKinley method of paying 
debts were to be established universally there would immediately be a restoration 
of confidence. (Applause.) The only trouble we see in this method is that it 
would bring the millenium before we had time to put on our white robes. Gen- 
tlemen of the Cleveland Association of Life Underwriters, we are proud to be 
with you. 

Mr. Kimball was greeted with round after round of applause after the 
closing of his speech. 

Toastmaster Kendall next introduced Governor McKinley, and in referring 
to the many statesmen, soldiers and Presidents this State has given to the 
country said: ‘* Who knows how soon the presidential lightning shall strike 
another Ohio son?” 

At this the guests arose in their seats and gave the Governor an ovation, 
loudly cheering and clapping their hands, 

The Governor responded to the toast ‘* Ohio” as follows : 

Gentlemen of the National Life Underwriters Association: I thank you cor- 
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dially and heartily for your generous greeting given me to-night and beg to express 
to you the pleasure I have had in my companionship with you and the pleasure I 
have had in listening to the splendid speakers who have preceded me here tonight. 
It is evident that somebody has been twisting and that the twister is ahead among 
the life insurance men of the United States. While we have heard much abot the 
twister nobody has spoken about the poor policyholders who have suff-red at the 
hands of the life insurance companies. [I trust that during deliberations of the past 
few days you have devised some plan to decrease the premiums. If not, I com- 
mend it to your early cons deration. 

I thoroughly believe in life insurance, but it is hard, very hard to pay these 
premiums that are so frequently falling due, especially in times like the present. I 
have been told to-night thatthe life insurance companies all over the country, instead 
of insisting upon the payment of the premiums when due, have been helping those 
who belong to their association. 

This is right and should help those who, after a while, will be the beneficiaries. 
I think I have observed that you have not extended the application of your system 
to the yew and best purpose. Asarule men who carry life insurance are men 
of wealth and independent means. All that is weli, but the benefits should be 
enjoyed by the great masses of the country, the men of small means. [hey, above 
all others, should enjoy the benefits of life insurance. 

» My toast to-night was that of ‘‘ Obio,"’ and I was invited to respond to that senti- 
ment. I do that cheerfully. We are proud of our State; an Ohioan once, an 
Ohioan always. We are prouder still of the indestructible union and of indestruct- 
ible States that constitute the union. Ohio for two decades or more has been the 
center of population ofthe States. It has gone over to[ndiana and is now just beyond 
the line. Ohio during all that time was not only the center of population but the center 
of political thought. During part of that time the State has furaished the great 
soldiers who commanded the army of the United States. Not only that, but to 
Ohio is the country indebted for the nomination ot Abraham Lincoln as President 
of the United States. It was in the grea’ convention in the city of Chicago, when 
Mr. Seward was leading the balloting, when Mr. Lincoln, ballot after ballot, gained 
a citizen of Ohio. One from this city rose in his place. He transferred five votes 
from Salmon P. Chase to Lincoln, which made him the nominee of the Republican 
party. Some other State might have done it, and would have doubtless done 
it, but we share in that nomination that gave one of the best presidents the country 
ever had. 

‘* Snatched by cruel bravo from the theater of things, 
To take a seat of State in the pantheon of kings.” 


The wonder is that Ohio has held her own after furnishing the other States with 
material, but what would the other States have done if we hadn't sent our citizens 
out ? 

Referring to the excellence of the speeches during the evening, the Governor 
said : 

The truth is that if [ ever attend another banquet of life insurance under- 
writers I shall prepare the speech of my life. The example furnished to-night is 
that a voice that is attuned for a partisan campaign has no business with these 
orators. I have attended a good many banquets in my time, but it is no exaggera- 
tion to state that I have never heard anywhere better speeches, more uplifting 
speaking than that which has entertained us to-night. ‘The sort of talk we have 
heard will not only help insurance agents, but everybody who has heard it. 

I am glad to have been with you, glad to bid you a hospitable welcome to Ohio. 
We bid you to take all we have with you while here. I understand the trains leave 
very soon. When you leave us we bid you take the best we have, our hearts’ best 
wishes, our good will and our fellowship, and I beg to wish you a safe journey 
home. e 
THE ROUND-UP. 

L. D. Wilkes of St. Paul was the next speaker. To him no set toast had 
been given. He said he believed the life insurance agent was entitled to 
every cent he could earn and ought to get it. 

Toastmaster Kendall next introduced Rev. Dr. C. S. Bates, who made a 
very eloquent address. He said, in closing, we are beginning more and more 
to know that man’s relation to man is becoming more and more a relation of 
brotherliness. What co-operation is there more noble than the co-operation 
in which you are engaged ; a co-operation that does not stop at the grave but 
goes beyond. : 

Rabbi M. J. Gries was introduced as one of a race who were among the 
staunchest supporters of life insurance. He made a very earnest speech and 
heartily endorsed the sentiment that the m ses might enjoy the benefits of life 
insurance, 

Hon. John C, Covert, editor Clevelanc. Leader, responded to the toast 
** The Press.” ‘‘ One great business of the cess,’’ he said, ‘‘is that of aiding 
in the morality and high development of standing of the community, and that 
is one point where the life insurauce business meets the press, Life insurance 
always makes men better than they were before; it makes them more 
valuable, for you never knew a man to be so valuable as when he is insuring 
in an accident company, unless it is when he is sueing a newspaper for 
defamation of character.” 

This concluded the list of toasts, but before adjourning President-elect 
Ferguson was introduced and briefly spoke, thanking the delegates for the 
honor conferred in choosing him as the president of the National Association. 

C. E. Tillinghast of Cleveland, the retiring president, also made a few 
remarks which were heartily applauded. 

During the evening a committee composed of B. S. Calef, H. C, Ayers and 
Tilden Blodgett submitted the following resolution : 


Resolved, That we, the members of the National Association of Life Under- 
writers, hereby tender to the Cleveland association our hearty thanks for the 
courtesy and generous hospitality extended to us during our stay in your charming 
Forest City. Our visit will ever remain a bright spot in our memory. We wish 


our Cleveland brothers continued health and prosperity. 
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Mr, Tillinghast then introduced M. E. Cozad of the Cleveland association 
to say the ‘‘ Good Night.” 

Mr. Cozad is one of the hard working, enthusiastic life insurance men, and 
his ‘‘ Good Night” certainly indicated that the man had been well chosen for 
the place. His remarks pointed out briefly the friendship and acquaintance 
that had been formed during the three days’ convention and in his hearty 
manner he bid the delegates good-bye and God-speed on their journey home. 
This ended the fourth annual convention of the National Association of Life 
Underwriters and on all sides the Cleveland association and the proceedings 
were heartily endorsed as being one of the most successful events in the 
history of the association. 





The Fire Underwriters Association of the Northwest. 


THE annual meeting of the Fire Underwriters Association of the Northwest 
will be held at the Grand Pacific Hotel, Chicago, on September 27 and 28, 
The following programme has been arranged : 

First? DAY—MoORNING SESSION. 

Nine-thirty A. M.—Roll will be called promptly. Address of welcome— 
Hon, Carter H. Harrison, Mayor of Chicago; annual reports of officers. 
Reports of standing committees. Election of new members. President’s 
address. Annual address—C. L. Whittemore of Chicago, manager Provi- 
dence-Washington Insurance Company; paper—‘‘ An insurance epic’’—C. 
C. Hine ot New York, editor of Insurance Monitor ; paper—‘‘ Insurance 
legislation ’"—N. B. Jones of Lansing, Mich., special agent American Insur- 
ance Company. 

AFTERNOON SESSION—2.30 O’CLOCK. 

Paper—‘‘ Ethics of underwriting’ —B. B. Whittemore of Boston, presi- 
dent Boston Boara of Underwriters ; paper—‘* Full coinsurance and con- 
tribution by the assured "—E. S. Gay of Atlanta, Ga., general agent Insurance 
Company of North America; paper—‘* Not insurance’’—Peter White of 
Marquette, Mich. ; paper—‘‘ The value of automatic fire protection’’—S, A. 
Reed of Chicago, manager Western Factory Association, 


SeconpD DAay—Morninc SEssion, 10 O’CLocK. 

Paper—‘‘ The conduct of an appraisal’’—Willis O. Robb of Columbus, 
O., special agent and adjuster Liverpool and London and Globe Insurance 
Company ; paper—‘‘ The necessity of advancing rates on unprofitable 
classes’’—Herbert Folger of Portland, Ore., general agent New Zealard 
Insurance Company ; paper—‘‘ The doctrine of waiver as applied to adjust- 
ments "—A. H. McVey, attorney of Des Moines, Ia. 


AFTERNOON SESSION, 2 O'CLOCK. 

Paper—“ Is the special agent responsible?’’—H. Clay Stuart of Des 
Moines, Ia., special agent Western Assurance Company and British America 
Assurance Company; paper—‘‘ The fire fiend and his lurking places ”’— 
Franklin Webster of New York, editor of The Chronicle.” Election of 
officers for the ensuing year. 





Semi-Annual Statement of the American Casualty. 
THE following abstract of the semi annual statement reported by the Ameri- 
can Casualty and Security Company of Baltimore as of June 30, 1893, printed 
in THE SPECTATOR last week, contained an error which is here corrected : 





Cash on hand and in hands of agents or other persons............... $490,506.66 
NEN NE MINI aie cib-ce'c soc ac dts «vcsrebenessisebeesseeae 667,692 50 
Ne SIN 5:65. ic. g er sin. ns seinnne sess eeeetetesbesesocsaees 12,500.00 
Se I yg ciaics 5 rae 50 wie emae bane sheben+05 d0ciee0 cae 646,638.88 
Re IEEE oiling sob oon 8 6064 oScions vous cn dec stew hie ekewnees 296,694.52 

oH anges ase as ree Opel hr eee ere $2,114,032.56 
LGRNGR SEPUSIEG ANG ROW GUE. 26.0 iv iccvecceccccnsectevs secensecssee 20,000 00 
SN OI 5 Seb bp oA Eo sonar Giaeals node S86 se n= Kia's Mawet 130,C00.00 
i a i var ateeh nde cnmnavn tedans 05h grab pakaikpnenns 22,000.00 
EN a rade src: FUR Aka baer ws Sanden bees COteNRC Tk ESEEe epee 831,540.03 

Otel Tabilities, excent CADIUAL.... .cc0cccssvsnvercesdvcdsescene $1,003,540.03 
CLG anaccacczaoudss otes sr aeevaneoteOCaa aN ones tear hibesee I ,C00,000.00 
Surplus over all liabilities..................... §onser«kswemdpedeetves II0,492.53 
I OI a ch cil lal ree ig ale igi 1,282,622.00 
SEE Sin bue Aas enae nto cetaoareesbesee ve cesegoes hse seed 1,331,524.00 
Te IN 0 6 as en hie se wb Searchin aise Gee we Rue sede sae I,492,262.00 
Sy Ee Ses hn 0.0s Sip sameranes Se506n0Ks o0d555ce~ odes 843,584.00 


The assets of the company January I, 1893, aggregated $2,607,676, and 
the surplus, $139.757. 





The Imperial Fire. 


As early as 1876 John C, Paige became the local agent in Boston of the Im- 
perial of London, and built up a fine business for them. Eight years ago he 
was appointed resident manager, and took charge of the Imperial business in 
a very large area, but the progress of the local business never stopped. It has 
now grown to be a large business of itself, and at the same time his other 
local agency and brokerage business has grown even more rapidly, so that he 
des'red to confine his efforts to that business. 

January 1, 1894, Messrs. Courtney & McCay of New York, the present 
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Metropolitan district managers of the Imperial of London, will have added to 
their present business the care of the Imperial general agency territory which 
John C, Paige of Boston relinquishes. They will thus become the managers 
ot the Imperial for the States of New York, New Jersey, Pennsylvania, Dela- 
ware, Maryland, District of Columbia, Virginia, West Virginia, North 
Carolina, South Carolina, Connecticut, and the remainder of New England, 
except that retained by Mr. Paige. 

Mr. Paige, reporting direct to the head office in London, will be resident 
manager for what will be known as the Boston branch, embracing Boston city 
and adjacent territory. 

There will be no change in the area of the other branches, the whole thing 
being mereiy that Mr. Paige asked the company to relieve him of a portion 
of his territory, and the company arranged with Messrs. Courtney & McCay 
to take it. 

E. Cozens Smith, the Imperial general manager, returns to London by the 
steamer of the r4th inst. 





The North German Enters Illinois. 


Tue North German Fire Insurance Company of Hamburg, Germany, has re- 
entered the United States. Adolph Loeb, the prominent underwriter of 
Chicago, is made manager and attorney for the State of Illinois. The North 
German Fire is one of the oldest and most substantial German companies and 
according to the Post Magazine Almanack has a subscribed capital of 7,500,- 
000 marks (1,500,000 paid up) and funds other than capital amounting to 
1,744,496 marks. The company has deposited with the Insurance Commis- 
sioner of Illinois over $200,000 as additional security to its American policy- 
holders. The company wil] for the present confine its operations to the State 
of Illinois and is the first foreign company making its deposit with that State. 
Adolph Loeb, Son & Company are made sole agents for the State. 





In Memory of John E. DeWitt. 
Tue following resolutions were adopted by the Maine Life Underwriters 
Association at a recent meeting : 


WHEREAS, The late John E. DeWitt, president of the Union Mutual Life 
Insurance Company, recently received fatal injuries in a most shocking rail- 
road disaster, bringing sorrow to his family, his business associates and to the 
whole community, therefore be it 

Resolved, That we extend to the grief stricken widow and children of the 
departed our sincere condolence, commending them to the consolation of the 
Great Comforter. To the officers of the Union Mutual Insurance Company 
we also extend our deep sympathy, and share with them, as well as all in the 
life insurance profession, this irreparable loss. We recognized in Mr. 
DeWitt a warm hearted friend, a wise counselor and one possessed of talents 
which made him a conspicuous leader. 





The Peoples Industrial Reinsures. 

ON examining the Peoples Industrial Insurance Company of Norwich, Conn., 
it was found that the company’s capital of $100,000 had been entirely absorbed 
and it was deemed wise for it to retire, as no more capital was forthcoming. 
President H. H. Osgood has therefore accepted an offer made by the Metro- 
politan Life for its entire business. Arrangements have been made with the 
superintendents and assistant superintendents whereby they will enter the 
service of the Metropolitan. The assets of the Peoples are stated to be about 
equal to its liabilities. The Peoples has a weekly debit of about $5800 and 
nearly 60,000 policyholders. President John Hegeman of the Metropolitan 
is expected to arrive here next Saturday, 





MERE MENTION. 


—The Glens Falls has gone back to Tennessee. 

—The Artisans of Pittsburgh has forsaken Michigan. 

—Chicago underwriters are arranging to make closer collection. 

—The Steadman Mutual of Toledo has assigned to D. L. Beall. 

—T. T. Windsor, a Milledgeville (Ga.) insurance agent, is dead. 

—The Massachusetts Mutual Life has ceased business in Colorado. 

—Spot cash premiums or no policy is now the rule at Jacksonville, Fla. 
—At Nashua (N. H.) Geo. Pierce retires from the firm of Stark & Pierce. 
—Alfred Stillman has again become manager of the Pacific Insurance Union, 


—The Royal has advanced farm rates in Ohio, Brick dwellings with slate 
roofs are now rated at forty cents per annum and frame (shingle reof) 
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dwellings, barns, etc., at fifty cents per annum—two annual rates for three 
years. 

—Another case of fire caused by the slaking of lime is heard of at Balti- 
more. 

—Wm. H. Davies, an agent for the United States Life at Paterson, N. J., 
is dead, 

—The Scottish Metropolitan Life office will probably do business in 
Canada. 

—C. M. Brown has bought the insurance business of Wm. Oberhauser at 
Peoria, III. 

—Geo. H. Hutman, a collector for the New York Fire Patrol, is charged 
with larceny. 

—H. M. States, a Cleveland insurance man, was fatally injured at New 
Britain, Conn. 

—A new life insurance company is reported to be in process of evolution at 
Jackson, Tenn. 

—E. Cozens Smith, general manager of the Imperial of London, will sail 
for home to-day. 

—The British America of Toronto has acquired the Wyoming risks of the 
New Hampshire Fire. 

—Kansas City rates, except on dwellings and churches and their contents, 
are up twenty-five per cent. 

—At Raceland (La.) and Port Jervis (N. Y.) violent wind-storms did con- 
siderable damage last week. 

—The Bankers and Merchants Life Insurance Company of Chicago is 
preparing to begin business. 

—Isaac Jalonick, father of the well-known Texas rate-maker, was recently 
killed by a West Shore train. 

—A Chicago rumor is to the effect that a foreign company will go into the 
New York Underwriters Agency. 

—Chas. W. Dannals of San Francisco, formerly general agent for several 
life insurance companies, is dead. 

— Henry D. Pool, an Elizabeth (N. J.) insurance agent, is accused by J. 
G. Taylor of misappropriating $44. 

—H. D. Timberlake, fire reporter of the Louisville Salvage Corps, and 
brother of T. C, Timberlake, is dead. 

—Jeffrey Beavan, manager of the United States branch of the London and 
Lancashire, left this week for Europe. 

—Many rumors are current as to the whereabouts of C. F. Morrill, ex- 
treasurer of the Peoples of Manchester. 

—Providence (R. I.) rates have been advanced twenty per cent chiefly on 
account of the overhead electric wire hazard. 

—Oscar Sternberg, a director of der Oberrheinischen Versicherungs Gesell- 
schaft of Mannheim, is visiting the United States. 

—A. K. Simpson has been appointed assistant manager of the Eastern de- 
partment of the Firemans Fund of San Francisco. 

—P. M. Blake, the senior member of the prominent Bangor (Me.) insur- 
ance firm of Blake, Barrows & Brown, died lately. 

—Missouri’s Attorney-General believes that insurance rate agreements and 
combinations are not affected by the anti-trust law. 

—A young man named Hamborough, said to be an American, was recently 
killed in Scotland, supposedly for his life insurance. 

—Jonathan Ogden, the last president of the Long Island Insurance Com- 
pany of Brooklyn, died at Bernardsville, N. J., last week. 

—Wilhelm Lange and his wife of Brooklyn are accused of conspiring to 
defraud the John Hancock and other industrial companies, 

—Our sympathy is extended to H. C, Eddy, resident secretary for the Com- 
mercial Union at Chicago, whose wife died a few days ago, 

—The Great West Life of Winnipeg, which has just completed its first 
business year, wrete $2,001,000 of insurance during the year, 

—James Kelley, the well-known insurance agent of Bridgeport, Conn., is 
slowly dying from a tumor in his neck induced by falling down stairs. 


—T. Stewart White of Grand Rapids, Mich., ex-president of the Grand 
Rapids Fire, has bought an interest in a newly patented carpet sweeper. 

—Colonel R. H. Eddy of Chicago, superintendent of the Union Central 
Life’s Western department, died last Saturday after a prolonged illness. 
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Colonel Eddy was able and energetic in his administration of the department 
and will be greatly missed by a large number of personal friends. 

—Chas, E. Perry of Dallas, Tex., manager of the Eastern Texas agency of 
the Equitable Life, has had the State of Arkansas added to his territory. 

—Boston’s fire insurance premiums in the first six months of 1893 reached 
the total of $1,770,682 as against $1,394,597 in the same period last year. 

—The firm of W. J. Dance & Co, of Danville, Va., has dissolved and is 
succeeded by the W. J. Dance Company, of which Mr. Dance is president. 

—Pictures of the chief officers of the North American Life, together with a 
historical sketch of the company’s work, appeared in The Toronto Globe of 
August 26. 

—W. E. Lincoln has been admitted to the well-known Worcester, Mass., 
firm of A. N. Currier & Son, the firm name being changed to A. N. Currier 
& Lincoln. 

—The National Convention of Insurance Commissioners is holding its an- 
nual meeting at Chicago. It met on Tuesday and adjourned without action 
until yesterday. 

—Charles E. Shade and Charles J. Mann have formed a partnership at New 
York to conduct a brokerage business, and will soon be licensed by the In- 
surance Department. 

—Miss Florence Thayer Wood, daughter of Mrs. E. T. Wood of Wash- 
ington, D. C., was married to Arthur L. J. Smith of THe Spectator, 
in that city on September 12. 

—D. L. Boardman, senior member of the Troy (N. Y.) general agency 
firm of D. L. Boardman & Son, representing the Mutual Life, died on the 
6th inst., aged sixty-nine years. 

—Charles Janvier, secretary of the Sun Mutual of New Orleans, suggests 
the establishment of a moral hazard bureau in the South. The idea is favor- 
ably received by most companies. 

—G. A. Baynes and G. E. Robbins, respectively ex-president and ex-sec- 
retary of the defunct Citizens of Cincinnati, have formed the National 
Brokerage Company at Cincinnati. 

—Augustus R. Carter of Baltimore, secretary of the Board of Health, who 
while with the Continental Life solved the Goss-Underzook life insurance 
mystery, died recently aged sixty-six years, 

—D. A. Heald, president of the Home Insurance Company of New York, 
last week celebrated his golden wedding. We trust he may yet receive con- 
gratulations on his diamond wedding anniversary. 

—A copy of the minutes of the last semi-annual meeting of the Life Insur- 
ance Association of the Carolinas has been received. It gives in full the in- 
teresting address made by Treasurer J. S. Coles, Jr. 

—The Boston Manufacturers Mutual and the Arkwright Mutual were on 
the Thornton Worsted Mills, Providence (total loss), for $44,400 each. 
Several other mutuals carried lines of from $5000 to $18,000, 

—The Saginaw Valley Fire and Marine of Saginaw, Mich., has been exam- 
ined by the Insurance Commissioner of Illinois, and it is expected that a 
license will soon be granted. A Chicago agent will be appointed. 

—The engagement is announced of Miss Jane Estelle Burnelt, daughter of 
Charles C. Burnelt of Cleveland, Ohio, and John B. Lunger, manager of the 
ordinary branch and actuary of the Prudential Insurance Company, 

—President Frederick Hahn of the Wilhelma of Magdeburg is visiting 
this country. He was met in New York by W. Frank of the San Francisco 
firm of Gutte & Frank, who represent the Wilhelma on the Pacific Coast. 

—Apparently the application of the schedule at Albany has increased rates 
in numerous cases to five or six times the old rate. Asa matter of course 
such advances, while they may be just, create much dissatisfaction among the 
insured. 

—The sheriff of New York has received an attachment for $3543 against 
Benjamin G. Bloss, in favor of Abbie M. Magie. The attachment was 
served on two life insurance companies from whom it was said Mr. Bloss re- 
ceived $5000 a year salary. 

—It is reported that Stephen H. Tying, the Mutual Reserve Fund Life 
Association’s French representative, is engaged in organizing a co-operative 
reinsurance company, which would be allied with the Mutual Reserve and 
the British Natura] Premium. 

—Arrangements are rapidly being completed for the beginning of business 
by the Northern City of Duluth. The company has been examined by Su- 
perintendent Smith of Minnesota, and shows a surplus of $53,000 over its 
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$200,000 capital. Quite a number of general agencies have. been decided 
upon, and the company will be entered in many States and ready to make a 
start within a week or two. 

—A runaway horse at Long Branch, on Sunday last, narrowly missed run- 
ning into the carriage in which were John A. McCall, president of the New 
York Life, and his family. Mr. McCall is to be congratulated on his escape 
from the threatened collision. 

—The residence of W. I. Keeler, assistant secretary of the New York 
Fire, at Westfield, N. J., was recently subjected to a mysterious shower of 
stones. On investigation nobody could be found throwing them, but the 
stones continued to strike the house. 

—A committee has been instructed to proceed against any ex-officer of the 
Peoples of Manchester against whom there may be evidence of criminality. 
The $1000 reward offered for the arrest and conviction of C. F. Morrill will 
be paid for his delivery to the authorities. 


—J. H. Brunjng, Jr., has resigned the secretaryship of the Mercantile of 
Charleston, S. C., to engage in the life insurance business. It is understood 
that the Mercantile will henceforth write only in South Carolina and the 
North on the best risks, eschewing other Southern business. 


—According to its semi-annual statement, the Germania of New York had 
assets on July 1 of $3,234,020, and a net surplus of $985.773; an increase of 
about $39,000 in assets and a decrease of about $26,000 in surplus. Its pre- 
miums in the half year were $588,650, its losses $333,144, dividends $50,000 
and expenses $223,235. 


—We regret that a deduction of $1,000,000 from the surplus credited to 
the Connecticut Fire as reported in last week’s SPECTATOR is necessary in 
order to conform to the facts. This typographical error made an apparent 
increase in surplus of over $900,000 since the first of the year, instead of a 
loss of $93,000 as should have been shown. 


—The Travelers Kecord of Hartford, published by the Travelers Insur- 
ance Company, recently announced the retirement of the Guarantee and 
Accident Lloyds of this city. This statement is erroneous as this ‘‘ combine ” 
is still holding on and seeking business. William D. Chase, one of the attor- 
neys and general managers, states that the subscribers to the Lloyds are pay- 
ing up the assessment recently levied upon them and they expected all to be 
paid in a short time. When this is done, he says, it is proposed to com- 
mence writing fire insurance in addition to the accident. 


—Commissioner Luper of Pennsylvania has notified the attorney-general 
that proof has been submitted to his department showing that an execution 
against the Mutual Fire Insurance Company of Washington township, Indi- 
ana county, has been returned mw//a bona by the sheriff of Indiana county. 
He has also notified the attorney-general that the Cosmopolitan Relief Asso- 
ciation of Philadelphia is doing an insurance business in the State without 
authority of law. Legal proceedings will be instituted against both these 
companies at the first term of court. 


AGENCY APPOINTMENTS. 


—Ferd. Marks, agent for the Atlanta Home, at New Orleans. 

—Geo. C. Clark, manager for the Canada Life, at Detroit, Mich. 

—S. C. Holden, agent for the Interstate Casualty, at Duluth, Minn. 

—A. C. Stocker, agent for the Concordia of Milwaukee, at St. Paul. 

—Raff & Blume, agents for the Firemens of Baltimore, at Decatur, II). 

—C. B. Hickok, agent for the Firemens of Baltimore, at Springfield, III. 

—E. G. Warman, agent at Cincinnati for the Dwelling House of Boston. 

—A. W. Worthington, agent at Minneapolis for the Firemens of Baltimore, 
—Frank F. Holmes & Co., agents for the Western of Pittsburgh, at Chicago. 
—C. A. Licklider, Richmond, special agent for Virginia for the Manhattan L ‘fe. 
—W. N. Prindle & Co., agents for the American of New York, at Duluth, Minn. 
—Wilson & Edwards, agent at Minneapolis for the Granite State Fire of Ports- 


mouth. 

—L. H. Carpenter and C. H. Howard, agents for the Mutual Life, at Man- 
chester, N. H. 

—O. J. Wiggins, Cincinnati, general agent for the Northern City of Duluth for 
Ohio, Indiana and Kentucky. 








Fire INSURANCE COMPANIES WANTED. 


I want a few good companies that will write frame furniture factories, etc. 
We have an excellent fire record in our City. 
Address, GUS. SCHRAGE, 
Sheboygan, Wis, 





